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I .FY March 2016 Financial Results (Consolidated) m'

(1) Highlights

(JPY million)
Full Year FY Mar.2015 FY Mar.2016 Forecasts
Change(%) Amount

Sales 405,984 421,439 15,454 3.8 425,000 (3,560)
Consulting Senices 47,110 52,131 5,021 10.7 51,000 1,131
System Dewelopment & 136,710 145,157 8,446 62 151,000 (5,842)
System Application Sales
System Management & 206,698 212,952 6,254 30 215,000 (2,047)
Operation Services
Product Sales 15,465 11,197 (4,267) (27.6) 8,000 3,197

Cost of Sales 289,210 287,270 (1,939) (0.7)

Gross Profit 116,774 134,168 17,394 14.9

(Gross Profit Margin) 28.8% 31.8% 3.1P

Seling, general and 65287 75873 10,585 16.2

administrative expenses

Operating Profit 51,486 58,295 6,809 13.2 58,000 295

(Operating Profit Margin) 12.7% 13.8% 1.2P 13.6% 0.2P

Non-operating income and loss 1,455 2,705 1,249 85.8

Extraordinary income and loss 6,132 1,304 (4,828) (78.7)

Profit attributable to owners 38,880 42,648 3,767 9.7 41,000 1,648

of parent

Comprehensive Income 69,705 16,802 (52,902) (75.9)

Earnings per share(JPY) 176.79 188.57 11.77

Annual Dividends per share(JPY) 70.00 80.00 31 10.00 80.00 -
Second quarter(JPY) 30.00 40.00 10.00 40.00 —
Fiscal year end(JPY) 40.00 40.00 1 - 40.00 —

Dividend payout ratio 36.5% 41.1% 4.6P

Return on Equity(ROE) 10.8% 10.6% (0.2P)

21 The Company implemented a 1:1.1 common stock split on October 1, 2015. Since no adjustment will be made to the year-end

dividend per share, the split will result in an effective dividend increase of ¥4(¥14 in the annual dividend).

22 Net income per share shows the figure obtained based on the assumption that the stock split was implemented at the beginning of

the previous fiscal year.

23 The consolidated payout ratio is calculated by including the dividends paid to the NRI Group Employee Stock Ownership Plan Trust.

NRI has applied the Accounting Standard for Business Combinations(ASBJ Statement No.21,
September 13, 2013) etc. starting of the current fiscal year. As this change in accounting policy,
net income has been changed to profit attributable to owners of the parent.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
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I .FY March 2016 Financial Results (Consolidated) m'

(JPY million)

4QFY 4QFY

4th Quarter Mar.2015 Mar.2016

Change(%)

Sales 105,202 107,817 2,615
Consulting Senvices 13,078 13,744 665 5.1
System Dewelopment & 34,932 35,416 483 1.4
System Application Sales
System Management & 53,530 54,541 1,010 1.9
Operation Senices
Product Sales 3,659 4,115 456 12.5
Cost of Sales 73,825 72,917 (907) (1.2)
Gross Profit 31,376 34,899 3,523 11.2
(Gross Profit Margin) 29.8% 32.4% 2.5P
Selling, general and 17,066 19,833 2,767 16.2
administrative expenses
Operating Profit 14,310 15,066 756 5.3
(Operating Profit Margin) 13.6% 14.0% 0.4P
Non-operating income and loss 262 610 347 132.1
Extraordinary income and loss (4,886) 71 4,957 —
Profit attributable to owners 5,234 10,734 5,500 105.1
of parent
Earnings per share(JPY) 23.75 47.14 23.40
(JPY million)
3QFY 3QFY Yey
3rd Quarter Mar.2015 Mar.2016
Amount Amount Diff. Change(%)
Sales 103,435 101,283 (2,152) (2.1)
Consulting Senvices 12,729 13,310 580 4.6
System Development &
System Application Sales 34,380 82,690 (1.689) “.9)
System Management & 52,461 53,062 601 11
Operation Senvices
Product Sales 3,864 2,220 (1,644) (42.6)
Cost of Sales 71,985 66,791 (5,193) (7.2)
Gross Profit 31,450 34,491 3,041 9.7
(Gross Profit Margin) 30.4% 34.1% 3.6P
Ili I
Seling, general and 16,400 19,511 3,111 19.0
administrative expenses
Operating Profit 15,050 14,979 (70) (0.5)
(Operating Profit Margin) 14.6% 14.8% 0.2P
Non-operating income and loss 262 503 240 91.6
Extraordinary income and loss 41 1,428 1,387 -
Profit attributable t
ottt atiributable fo owners 10240 11,787 1,547 15.1
of parent
Earnings per share(JPY) 46.53 51.80 5.28

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 3
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I .FY March 2016 Financial Results (Consolidated)

NRI

(JPY million)

2QFY 2QFY Yoy
2nd Quarter Mar.2015 Mar.2016
Amount Amount Diff. Change (%)
Sales 100,688 110,816 10,128 10.1
Consulting Senvices 11,271 12,878 1,606 14.3
System Dewelopment & 35,234 43,922 8,688 24.7
System Application Sales
System Management & 50,737 52,084 1,346 2.7
Operation Senices
Product Sales 3,444 1,931 (1,512) (43.9)
Cost of Sales 69,813 77,593 7,779 11.1
Gross Profit 30,874 33,223 2,348 7.6
(Gross Profit Margin) 30.7% 30.0% (0.7P)
Selling, general and 16,687 18,508 1,821 109
administrative expenses
Operating Profit 14,187 14,714 527 3.7
(Operating Profit Margin) 14.1% 13.3% (0.8P)
Non-operating income and loss 57 263 205 358.9
Extraordinary income and loss 9,122 (106) (9,228) -
Profi i |
rofit attributable to owners 15,970 10,861 (5.108) (32.0)
of parent
Earnings per share(JPY) 72.66 47.78 (24.88)
(JPY million)
1QFY 1QFY Yoy
1st Quarter Mar.2015 Mar.2016
Amount Amount Diff. Change(%)
Sales 96,658 101,521 4,863 5.0
Consulting Senvices 10,030 12,199 2,168 21.6
System Dewelopment & 32,163 33,128 265 3.0
System Application Sales
System Management & 49,968 53,264 3,296 6.6
Operation Senices
Product Sales 4,496 2,929 (1,566) (34.8)
Cost of Sales 73,585 69,967 (3,617) (4.9)
Gross Profit 23,073 31,554 8,480 36.8
(Gross Profit Margin) 23.9% 31.1% 7.2P
Seling, general and 15133 18,018 2,884 19.1
administrative expenses
Operating Profit 7,939 13,535 5,595 70.5
(Operating Profit Margin) 8.2% 13.3% 5.1P
Non-operating income and loss 873 1,329 455 52.2
Extraordinary income and loss 1,856 (88) (1,944) —
Profit attributable to owners 7435 9,265 1,829 246
of parent
Earnings per share(JPY) 33.89 41.72 7.82

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
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I .FY March 2016 Financial Results (Consolidated)

NRI

(2) Sales and Operating Profit by segment
@Segment performance results (including sales for each segment)

(JPY million)
[ FY Mar.2015 FY Mar.2016
Hlizetr Amount Share(%) Amount Share(9%) Change(%)

Sales 27,749 6.8 28,823 6.8 1,074 3.9
Consulting .

operating 5959 116 5487 9.4 472) (7.9

(Operating

Profit Margin) 21.5% 19.0% (2.4P)
Financial Sales 237,649 58.5 253,802 60.2 16,152 6.8
IT Solutions operating 22621 439 29171  50.0 6549 290

(Operating

Profit Margin) 9.5% 11.5% 2.0P
Industrial Sales 98,974 244 102,859  24.4 3,884 3.9
T Solutions operating 11,769  22.9 9974 171 (1795)  (15.3)

(Operating

Profit Margin) 11.9% 9.7% (2.2P)

sales 113505 280 110,044 261 (3461)  (3.0)
IT Platform Services -

Operating 8636 168 11575 199 2039 340

(Operating

Profit Margin) 7.6% 10.5% 2.9P

Sales 12,916 3.2 12924 3.1 7 0.1
Others .

Operating 1616 3.1 919 1.6 (697)  (43.1)

(Operating

Profit Margin) 12.5% 7.1% (5.4P)
Inter-segment sales and Sales (84,811) (20.9) (87,014) (20.6) (2,202)
eliminations Operating

Profit 882 1.7 1,167 2.0 284

Sales 405,984 100.0 421,439 100.0 15,454 3.8
Total -

operating 51,486  100.0 58,295  100.0 6809 132

(Operating 12.7% 13.8% 1op

Profit Margin)

Some segment classifications were changed during the current fiscal year, and historical figures are
shown based on the classifications following the relevant changes.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
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I .FY March 2016 Financial Results (Consolidated)

NRI

(JPY million)
R K R S———

| Sales 7573 7.2 8216 7.6 643 8.5

Consuling Operatng 1,618 113 2062 137 443 274
S&?{;‘;gm) 21.4% 25.1% 3.7P

Einancial Sales 61668 586 64735  60.0 3,066 5.0

IT Solutions Sf;eﬁ'ta“”g 6,645  46.4 7204 478 559 8.4
(F,?gf‘ftr;‘;”rgm) 10.8% 11.1% 0.4P

dustrial Sales 24760 235 26275 244 1,506 6.1

IT Solutions Oberatng 2,063  14.4 2236 148 173 8.4
(Pcr’gf?trfﬂtg:gm) 8.3% 8.5% 0.2P

| Sales 29,654  28.2 28,707  26.6 ©47)  (3.2)

T Platform Services Operatng 3700 259 2782 185 917)  (24.8)
(P?gﬁtr;‘g:gm) 12.5% 9.7% (2.8P)

Sales 3067 29 3603 33 535 175

Others Operaing 284 20 389 2.6 105 369
(F,?gf‘ftr;‘;”rgm) 9.3% 10.8% 1.5P
nter-segment sales and S (21,530) (205)  (23,719) (22.0)  (2,188)
eliminations Srr:)eﬁrtating 1) (0.0) 389 26 301

Sales 105,202 100.0 107,817  100.0 2,615 25

Toul Sf’oeﬁrta“"g 14,310  100.0 15,066  100.0 756 5.3
(Operating 13.6% 14.0% 0.4P

Profit Margin)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
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I .FY March 2016 Financial Results (Consolidated)

NRI

(JPY million)
3rd 3Q FY Mar.2015 3Q FY Mar.2016
rd Quarter Amount Share(9) Amount SHETCICZ))] (o EREICT))

Sales 7,377 7.1 7,229 7.1 (147) (2.0
Consulting .

Sf:;irta“”g 1,752 116 1,407 9.4 (344)  (19.7)

(Operating

Profit Margin) 23.8% 19.5% (4.3P)
Financial Sales 60,820  58.8 59,761  59.0 (1,058)  (L.7)
IT Solutions Operaing 8171 543 7074 472 (1,097)  (13.4)

(Operating

Proft Margin) 13.4% 11.8% (1.6P)
ndustrial Sales 25447 246 25587  25.3 140 0.6
IT Solutions Oberatng 3320 221 2495 167 (824)  (24.8)

(Operating

Profit Margin) 13.0% 9.8% (3.3P)

sales 27,604 267 27,927 276 322 1.2
IT Platform Services -

Operaing 1291 86 3305 227 2,104  162.9

(Operating

Profit Margin) 4.7% 12.2% 7.5P

sales 3,077 3.0 3,167 3.1 90 2.9
Others -

Operating

o 321 2.1 441 2.9 120 37.3

(Operating

Proft Margin) 10.5% 13.9% 3.5P
Inter-segment sales and Sales (20,890) (20.2)  (22,390) (22.1) (1,500)
eliminations Operatng 192 13 165 11 27)

Sales 103,435 1000 101,283  100.0 (2,152) (2.1
Total -

Sﬁf;i'ta“”g 15,050  100.0 14,979  100.0 (70)  (0.5)

(Qperating 14.6% 14.8% 0.2P

Profit Margin)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
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I .FY March 2016 Financial Results (Consolidated) m'

(JPY million)
>nd 2Q FY Mar.2015 2Q FY Mar.2016
OISy Amount SUEICICT) Amount Share(%) iff. Change(%)

Sales 7,060 7.0 7,226 6.5 166 2.4
Consulting .

pperaing 1691 119 1374 93 (317) (188

(Operating

Profit Margin) 24.0% 19.0% (4.9P)
Financial Sales 58,528 58.1 69,561 62.8 11,032 18.9
T Solutions pperaing 6,506  45.9 7270 49.4 763 117

(Operating

Profit Margin) 11.1% 10.5% (0.7P)
Industrial Sales 25,068 24.9 25,417 22.9 349 14
IT Solutions Srpzﬁirtatmg 3.205 226 2252 153 (©52) 297

(Operating

Profit Margin) 12.8% 8.9% (3.9P)

Sales 28,139 27.9 26,390 23.8 (1,748) (6.2)
IT Platform Services :

Oberatng 1,961 138 3132 213 1170  59.7

(Operating

Profit Margin) 7.0% 11.9% 4.9P

Sales 3,265 3.2 3,050 2.8 (215) (6.6)
Others -

Dperaing 512 36 39 24 (153)  (29.9)

(Operating

Profit Margin) 15.7% 11.8% (3.9P)
Inter-segment sales and Sales (21,374) (21.2) (20,830) (18.8) 544
eliminations Operating

Profit 309 2.2 325 2.2 16

Sales 100,688  100.0 110,816  100.0 10,128 10.1
Total .

operating 14187  100.0 14714 1000 527 37

(Operating 14.1% 13.3% (O.8P)

Profit Margin)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 8
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I .FY March 2016 Financial Results (Consolidated) m'

(JPY million)
1 1Q FY Mar.2015 1Q FY Mar.2016
st Quarter Amount Share(9) Amount SHETCICZ)] iff. Change(%)

sales 5,738 5.9 6,150 6.1 412 7.2
Consulting -

Oberatng 896 113 643 438 (253)  (28.3)

(Operating

Profit Margin) 15.6% 10.5% (5.2P)
Financial Sales 56,632  58.6 59,744  58.8 3,112 5.5
IT Solutions Oberatng 1297 163 7620 56.3 6,323  487.2

(Operating

Profit Margin) 2.3% 12.8% 10.5P
ndustrial sales 23,689 245 25578 252 1,888 8.0
IT Solutions Oberatng 3181 401 2990 221 (190)  (6.0)

(Operating

Proft Margin) 13.4% 11.7% (1.7P)

sales 28,107  29.1 27,018  26.6 (1,088) (3.9
IT Platform Services :

Sﬁj‘ii'ta“”g 1,683 212 2,265  16.7 581 345

(Operating

Profit Margin) 6.0% 8.4% 2.4P

Sales 3,506 3.6 3,103 3.1 (403)  (11.5)
Others -

Operating

v, 497 6.3 (270) (2.0 (768) —

(Operating

Proft Margin) 14.2% (8.7%) (22.9P)
eliminations Oberatng 381 48 286 21 (95)

sales 96,658 1000 101,521  100.0 4,863 5.0
Total -

Dperating 7939 1000 13535  100.0 5595 705

(Operating 8.2% 13.3% 5.1P

Profit Margin)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 9
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I .FY March 2016 Financial Results (Consolidated)

NRI

@Sales by segment

(JPY million)
FY Mar.2015 FY Mar.2016 YoY
Full Year Amount SUETCICT) Amount Share(%) Diff. Change(9)
Consulting 27,353 6.7 28,370 6.7 1,017 3.7
Financial IT Solutions 237,111 58.4 252,842 60.0 15,731 6.6
Securities 116,534 28.7 123,896 29.4 7,362 6.3
Insurance 56,414 13.9 57,082 13.5 667 1.2
Banking 34,584 8.5 37,541 8.9 2,956 8.5
Other financial 29,577 7.3 34,321 8.1 4,744 16.0
Industrial IT Solutions 97,938 241 101,538 241 3,600 3.7
Distribution 46,705 11.5 51,882 12.3 5,176 11.1
Manufacturing, 51,232 12.6 49,656 11.8 (1,576) 3.1)
senice and other
IT Platform Services 34,779 8.6 28,720 6.8 (6,058) (17.4)
Others 8,803 2.2 9,966 2.4 1,163 13.2
Total 405,984 100.0 421,439 100.0 15,454 3.8
(JPY million)
4Q FY Mar.2015 4Q FY Mar.2016
4th Quarter Amount Share(%) Amount Share(9%) Change (%)
Consulting 7,423 7.1 8,012 7.4 589 7.9
Financial IT Solutions 61,449 58.4 64,339 59.7 2,890 4.7
Securities 29,613 28.1 32,080 29.8 2,467 8.3
Insurance 15,197 14.4 14,203 13.2 (993) (6.5)
Banking 9,022 8.6 9,139 8.5 116 1.3
Other financial 7,615 7.2 8,916 8.3 1,300 17.1
Industrial IT Solutions 24,461 23.3 25,901 24.0 1,439 5.9
Distribution 11,717 11.1 12,443 11.5 725 6.2
zﬂe?\r;‘;f:‘::é"éﬁler 12,743 12.1 13,457 12.5 714 5.6
IT Platform Services 9,689 9.2 6,691 6.2 (2,997) (30.9)
Others 2,178 2.1 2,872 2.7 694 31.9
Total 105,202 100.0 107,817 100.0 2,615 25
(JPY million)
3Q FY Mar.2015 3QFY Mar.2016
3rd Quarter Amount Share(9) Amount Share(%) Change(9%
Consulting 7,321 7.1 7,135 7.0 (186) (2.5)
Financial IT Solutions 60,679 58.7 59,522 58.8 (1,157) (1.9)
Securities 29,228 28.3 27,779 27.4 (1,449) (5.0)
Insurance 15,203 14.7 13,598 134 (1,605) (10.6)
Banking 8,444 8.2 9,304 9.2 859 10.2
Other financial 7,801 7.5 8,839 8.7 1,037 13.3
Industrial IT Solutions 25,205 24.4 25,217 24.9 11 0.0
Distribution 11,950 11.6 12,805 12.6 854 7.1
Manufacturing, 13,255 12.8 12,411 i3 (843) (6.4)
senice and other
IT Platform Services 8,087 7.8 6,936 6.8 (1,150) (14.2)
Others 2,141 2.1 2,471 2.4 330 154
Total 103,435 100.0 101,283 100.0 (2,152) (2.1)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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I .FY March 2016 Financial Results (Consolidated) m'

(JPY million)
2Q FY Mar.2015 2Q FY Mar.2016

2nd Quarter Amount Share(9) Amount Share(%) i Change(%
Consulting 6,942 6.9 7,117 6.4 175 25
Financial IT Solutions 58,428 58.0 69,386 62.6 10,958 18.8
Securities 28,623 28.4 37,282 33.6 8,659 30.3
Insurance 14,035 13.9 14,019 12.7 (15) (0.1)
Banking 8,472 8.4 9,589 8.7 1,116 13.2
Other financial 7,296 7.2 8,494 7.7 1,198 16.4
Industrial IT Solutions 24,788 24.6 25,108 22.7 320 1.3
Distribution 11,450 11.4 13,173 11.9 1,722 15.0
Manufacturing, 13,337 13.2 11,935 10.8 (1,402)  (10.5)

senice and other

IT Platform Services 8,376 8.3 6,892 6.2 (1,484) (17.7)
Others 2,152 21 2,311 2.1 158 7.4
Total 100,688 100.0 110,816 100.0 10,128 10.1

(JPY million)

1Q FY Mar.2015 1Q FY Mar.2016

1st Quarter Amount Share(9) Amount Share(%) iff. Change(9%
Consulting 5,665 5.9 6,104 6.0 439 7.8
Financial IT Solutions 56,554 58.5 59,594 58.7 3,040 5.4
Securities 29,068 30.1 26,753 26.4 (2,314) (8.0)
Insurance 11,977 12.4 15,260 15.0 3,282 27.4
Banking 8,644 8.9 9,509 9.4 864 10.0
Other financial 6,863 7.1 8,071 8.0 1,207 17.6
Industrial IT Solutions 23,482 24.3 25,311 24.9 1,828 7.8
Distribution 11,586 12.0 13,460 13.3 1,873 16.2
Manufacturing, 11,895 12.3 11,850 11.7 (45) (0.4)

senice and other

IT Platform Services 8,625 8.9 8,199 8.1 (425) (4.9)
Others 2,330 2.4 2,311 2.3 (29) (0.8)
Total 96,658 100.0 101,521 100.0 4,863 5.0

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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I .FY March 2016 Financial Results (Consolidated) m'

(3) Sales to main clients

(JPY million)
FY Mar.2015 FY Mar.2016
Full Year Amount Share(9) Amount Share(9) Diff. Change (%)
Nomura Holdings 82,469 20.3 68,666 16.3  (13,803) (16.7)
Seven & i Holdings 40,973 10.1 43,254 10.3 2,281 5.6

*Figures, in principle, include sales to subsidiaries.

(JPY million)
4Q FY Mar.2015 4Q FY Mar.2016 YoY
4th Quarter Amount Share(9) Amount SHETCICT) Diff. Change(9)
Nomura Holdings 20,794 19.8 19,400 18.0 (1,394) (6.7)
Seven & i Holdings 10,571 100 10,058 9.3 (513) (4.9)
(JPY million)
3Q FY Mar.2015 3Q FY Mar.2016
3rd Quarter Amount Share(9) Amount SUEVCICT) Diff. Change(9)
Nomura Holdings 20,847 20.2 16,339 16.1 (4,508)  (21.6)
Seven & i Holdings 10,231 9.9 10,449 10.3 217 2.1
(JPY million)
2Q FY Mar.2015 2Q FY Mar.2016
2nd Quarter Amount Share(9) Amount Share(9) Diff. Change (%)
Nomura Holdings 20,735 20.6 16,268 14.7 (4,467) (21.5)
Seven & i Holdings 10,054 10.0 11,102 10.0 1,048 10.4
(JPY million)
1Q FY Mar.2015 1Q FY Mar.2016
1st Quarter Amount Share(9) Amount SUEICICT) Diff. Change(9%)
Nomura Holdings 20,091 20.8 16,658 16.4 (3,432) (17.2)
Seven & i Holdings 10,115 10.5 11,644 11.5 1,528 15.1

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 12
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I .FY March 2016 Financial Results (Consolidated) m'

(4) Subcontracting Costs

(JPY million)
Full Y FY Mar.2015 FY Mar.2016 YoY
SR Amount Share (%) Amount Share(9) Diff. Change(9)
Subcontracting Costs 141,925 35,0 139,303 33.1 (2,621) (1.8)
(Subcontracting Costs to China) 23,482 16.5 23,476 16.9 (6) (0.0)
*Share for subcontracting costs shows share of sales.
*Subcontracting costs to China & Percentage in total subcontracting costs.
(JPY million)
4Q FY Mar.2015 4Q FY Mar.2016
4th Quarter Amount Share(9s) Amount Share(9) Diff. Change(9%)
Subcontracting Costs 35,652 33.9 34,099 31.6 (1,553) (4.4)
(Subcontracting Costs to China) 5,704 16.0 5,295 15.5 (409) (7.2)
(JPY million)
3Q FY Mar.2015 3Q FY Mar.2016
3rd Quarter Amount Share(9%) Amount Share(9%) Diff. Change(9%)
Subcontracting Costs 35,027 33.9 32,911 325 (2,116) (6.0)
(Subcontracting Costs to China) 5,719 16.3 5,495 16.7 (224) 3.9
(JPY million)
ond 2Q FY Mar.2015 2Q FY Mar.2016
nd Quarter Amount SUEICICTS) Amount SUEICICT) Diff. Change(9)
Subcontracting Costs 34,914 34.7 36,578 33.0 1,664 4.8
(Subcontracting Costs to China) 5,843 16.7 6,464 17.7 620 10.6
(JPY million)
1 1Q FY Mar.2015 1Q FY Mar.2016
st Quarter Amount Share(%) Amount Share(9) Diff. Change(9)
Subcontracting Costs 36,330 37.6 35,714 35.2 (616) (1.7)
(Subcontracting Costs to China) 6,214 17.1 6,222 17.4 7 0.1

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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I .FY March 2016 Financial Results (Consolidated) m'

(5) Cash Flow

(JPY million)
FY Mar. 2015  FY Mar. 2016
Full Year o o
Change(%)
Operating Activities 58,710 81,470 22,760 38.8
Investing Activities (1,093) (75,344) (74,251) —
(Investing Activities except
Cash management purpose investment) (13,800) B41723) (38,925) 282.1
Free Cash Flow 57,617 6,126 (51,490) (89.4)
(Free Cash Flow except 44,910 28,744 (16,165) (36.0)
Cash management purpose investment)
Financing Activities (10,536) 9,326 19,862 —
Net increase in Cash and cash equivalents 47,775 14,381 (33,393) (69.9)
(Net increase in Cash and cash equ.lvalents 35,068 37,000 1,031 55
except Cash management purpose investment)
Cash and cash equivalents at end of period 140,567 154,949 14,381 10.2
i +
Cash and cash equivalents 169,023 206,031 37,008 219

Cash Management purpose investment
*Cash management purpose investmentis investments in bonds, etc., with maturities of longer than three months

from date of purchase to date of redemption.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not 14

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.



I .FY March 2016 Financial Results (Consolidated)

NRI

(6) Capital Expenditure, Research and Development Expenses

(JPY million)
FY Mar. 2015  FY Mar. 2016
Full Year o o
Change(%)
Capital Expenditure 31,080 48,325 17,244 55.5
Tangible 8,349 20,285 11,935 143.0
Intangible 22,731 28,040 5,308 23.4
Research and Development Expenses 4,222 5,110 887 21.0
(JPY million)
4th Quarter
Amount Change(%)
Capital Expenditure 7,640 11,009 3,369 44.1
Tangible 2,472 3,095 623 25.2
Intangible 5,167 7,913 2,746 53.1
Research and Development Expenses 1,519 1,757 237 15.6
(JPY million)

3rd Quarter

Change(%)

Capital Expenditure 9,229 15,381 6,151 66.6
Tangible 2,426 7,879 5,452 224.7
Intangible 6,802 7,501 698 10.3

Research and Development Expenses 1,134 1,279 145 12.8

(JPY million)

2nd Quarter

Change(%)

Capital Expenditure 8,276 12,510 4,233 51.1
Tangible 2,487 6,294 3,806 153.0
Intangible 5,789 6,215 426 7.4

Research and Development Expenses 1,028 1,376 348 33.9

(JPY million)

1Q FY Mar. 1Q FY Mar.

1st Quarter 2015 2016

Change(%)

Capital Expenditure 5,934 9,424 3,490
Tangible 962 3,015 2,053 213.4
Intangible 4,972 6,409 1,437 28.9
Research and Development Expenses 540 696 156 28.9

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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I .FY March 2016 Financial Results (Consolidated) m'

(7) Depreciation and Amortization

(JPY million)

FY Mar. 2015  FY Mar. 2016

Full Year

Change(%)

Tangible 10,244 9,242 (1,002) (9.8)
Intangible 15,555 23,356 7,800 50.1
Depreciation and Amortization 25,800 32,598 6,798 26.4
(JPY million)
4Q FY Mar. 4Q FY Mar.
4th Quarter 2015 2016
Change(%)
Tangible 2,573 2,592 19 0.7
Intangible 3,778 6,136 2,358 62.4
Depreciation and Amortization 6,352 8,729 2,377 37.4
(JPY million)
3QFY Mar. 3QFY Mar.
3rd Quarter 2015 2016
Change(%)
Tangible 2,702 2,448 (253) (9.4)
Intangible 4,083 3,568 (515) (12.6)
Depreciation and Amortization 6,785 6,016 (768) (11.3)
(JPY million)
2nd Quarter
Change(%)
Tangible 2,553 2,182 (371) (14.5)
Intangible 3,769 9,252 5,482 145.5
Depreciation and Amortization 6,322 11,434 5,111 80.8
(JPY million)
1st Quarter
Change(%)
Tangible 2,414 2,018 (396) (16.4)
Intangible 3,924 4,399 474 12.1
Depreciation and Amortization 6,339 6,418 78 1.2

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 16
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.



I .FY March 2016 Financial Results (Consolidated)

NRI

(8) Order Volume by segment

@ Order Backlog

At the end of period

(JPY million)

Change(%)
Consulting 5,622 4,677 (945) (16.8)
Financial IT Solutions 146,268 149,718 3,450 2.4
Industrial IT Solutions 55,412 58,523 3,111 5.6
IT Platform Services 17,205 11,837 (5,368) (31.2)
Others 2,679 3,553 873 32.6
Total 227,188 228,310 1,122 0.5
(Order backlog in the next FY) 224,785 227,420 2,634 1.2
(JPY million)
3Q FY Mar. 3Q FY Mar.
At the end of the 3rd Quarter 2015 2016
Amount Amount Change(%)
Consulting 5,769 6,202 433 7.5
Financial IT Solutions 55,315 57,524 2,208 4.0
Industrial IT Solutions 19,228 18,273 (955) (5.0)
IT Platform Services 7,547 6,445 (1,101) (14.6)
Others 1,114 1,834 720 64.7
Total 88,974 90,280 1,306 15
(Order backlog in the current FY) 79,012 80,966 1,953 2.5
(JPY million)

At the end of the 2nd Quarter

Change(%)
Consulting 7,356 7,162 (194) (2.6)
Financial IT Solutions 88,345 90,634 2,289 2.6
Industrial IT Solutions 31,961 33,210 1,249 3.9
IT Platform Services 11,679 9,500 (2,178) (18.7)
Others 2,021 2,494 473 23.4
Total 141,363 143,001 1,638 1.2
(Order backlog in the current FY) 135,026 137,262 2,236 1.7
(JPY million)

At the end of the 1st Quarter

Change(%)
Consulting 7,847 8,029 181 2.3
Financial IT Solutions 115,464 125,307 9,843 8.5
Industrial IT Solutions 43,830 47,565 3,734 8.5
IT Platform Services 16,147 12,708 (3,439) (21.3)
Others 2,940 2,455 (485) (16.5)
Total 186,231 196,065 9,834 5.3
(Order backlog in the current FY) 180,866 192,292 11,426 6.3
(JPY million)

At beginning of period

Amount Amount Change(%)
Consulting 4,584 5,622 1,037 22.6
Financial IT Solutions 129,548 146,268 16,719 12.9
Industrial IT Solutions 51,969 55,412 3,442 6.6
IT Platform Services 20,769 17,205 (3,564) (17.2)
Others 2,329 2,679 350 15.0
Total 209,202 227,188 17,985 8.6
(Order backlog in the current FY) 205,218 224,785 19,567 9.5

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 17
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.



I .FY March 2016 Financial Results (Consolidated) m'

@0Order Volume
(JPY million)
Full Year
Change(%)
Consulting 28,390 27,425 (964) (3.4)
Financial IT Solutions 253,830 256,293 2,462 1.0
Industrial IT Solutions 101,380 104,650 3,269 3.2
IT Platform Services 31,215 23,352 (7,862) (25.2)
Others 9,153 10,840 1,686 184
Total 423,970 422,561 (1,408) (0.3)
(JPY million)
4Q FY Mar. 4Q FY Mar.
4th Quarter 2015 2016
Change(%)
Consulting 7,276 6,487 (789) (10.8)
Financial IT Solutions 152,402 156,534 4,131 2.7
Industrial IT Solutions 60,644 66,151 5,506 9.1
IT Platform Services 19,347 12,083 (7,264) (37.5)
Others 3,744 4,591 847 22.6
Total 243,415 245,847 2,431 1.0

(JPY million)

3rd Quarter

Change(%)
Consulting 5,734 6,175 441 7.7
Financial IT Solutions 27,649 26,412 (1,237) (4.5)
Industrial IT Solutions 12,473 10,280 (2,193) (17.6)
IT Platform Services 3,955 3,881 (73) (1.9
Others 1,234 1,812 577 46.8
Total 51,046 48,562 (2,484) (4.9)
(JPY million)
2nd Quarter
Change(%)
Consulting 6,451 6,251 (200) (3.1)
Financial IT Solutions 31,308 34,712 3,403 10.9
Industrial IT Solutions 12,919 10,754 (2,164) (16.8)
IT Platform Services 3,908 3,685 (223) (5.7)
Others 1,232 2,349 1,116 90.6
Total 55,820 57,752 1,932 35
(JPY million)
1st Quarter
Change(%)
Consulting 8,928 8,511 (416) 4.7
Financial IT Solutions 42,469 38,633 (3,836) (9.0
Industrial IT Solutions 15,343 17,464 2,121 13.8
IT Platform Services 4,003 3,702 (300) (7.5)
Others 2,942 2,087 (854) (29.1)
Total 73,686 70,399 (3,287) (4.5)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 18
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.



II . FY March 2017 Financial Results Forecasts (Consolidated) m'

(1) Highlights and Dividend forecasts

(JPY billion)
FY Mar.2016 FY Mar.2017
(Forecasts) Yoy
Amount Diff. Change(%)
Sales 435.0 13.5 3.2
Consulting Services 55.0 2.8 5.5
System Development &
sttem Applicariion Sales 155.0 9.8 6.8
System Management &
Oi/)eration Serg\]/ices 215.0 2.0 10
Product Sales 10.0 (1.2) (10.7)
Operating Profit 62.0 3.7 6.4
(Operating Profit Margin) 14.3% 0.4P
Profit attributable to owners of paren 43.5 0.8 2.0
Dividends per share(JPY) 80.00 %1 — -
Second quarter(JPY) 40.00 - -
Fiscal year end(JPY) 40.00 — -

1 The Company implemented a 1:1.1 common stock split on October 1, 2015. The split will result in an
effective dividend increase of ¥4 in the fiscal year ending March 31, 2017 compared with the previous

fiscal year.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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II . FY March 2017 Financial Results Forecasts (Consolidated) m'

(2) Sales Forecasts by segment

(IPY billion)
FY Mar.2016 FY Mar.2017
(Results) (Forecasts) Yoy

Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 28.3 6.7 32.0 7.4 3.6 12.8
Financial IT Solutions 252.8 60.0 257.0 59.1 4.1 1.6
Securities 123.8 29.4 120.0 27.6 (3.8) (3.1)
Insurance 57.0 13.5 63.0 14.5 5.9 10.4
Banking 37.5 8.9 39.0 9.0 1.4 3.9
Other financial 34.3 8.1 35.0 8.0 0.6 2.0
Industrial IT Solutions 101.5 24.1 105.0 24.1 3.4 3.4
Distribution 51.8 12.3 53.0 12.2 1.1 2.2
zﬂe‘?:zz";t;‘é'lfher 49.6 11.8 52.0 12.0 2.3 4.7
IT Platform Services 28.7 6.8 310 7.1 2.2 7.9
Others 9.9 2.4 10.0 2.3 0.0 0.3
Total 421.4 100.0 435.0 100.0 135 3.2

(3) Capital Expenditure, Research and Development Expenses
Forecasts

(JPY billion)
FY Mar.2016 FY Mar.2017
YoY
(Results) (Forecasts)
Amount Amount Diff. Change(%)
Capital Expenditure 48.3 45.0 (3.3) (6.9)
Tangible 20.2 16.0 4.2) (21.1)
Intangible 28.0 29.0 0.9 3.4
Research and Development Expenses 5.1 5.5 0.3 7.6
(4) Depreciation and Amortization Forecasts
(JPY billion)
FY Mar.2016 FY Mar.2017
YoY
(Results) (Forecasts)
Amount Amount Diff. Change(%)
Depreciation and Amortization 32.5 30.0 (2.5) (8.0)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment. 20
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.



II . FY March 2017 Financial Results Forecasts (Consolidated) m'

(5) Highlights (LH/2H)

(IPY billion)
FY Mar.2016  FY Mar.2017 Yoy
1st Half (Results) (Forecasts)
Amount Amount Diff. Change(%)
Sales 212.3 210.0 (2.3) (1.1)
Consulting Senices 25.0 25.0 (0.0 0.3)
System Dewelopment &
Sgstem Applicgtion Sales 7.0 [ (2:0) @.7)
System Management & 105.3 107.0 1.6 1.6
Operation Senvices
Product Sales 4.8 3.0 (1.8) (38.3)
Operating Profit 28.2 29.0 0.7 2.7
(Operating Profit Margin) 13.3% 13.8% 0.5P
Profit attributable to owners of parent 20.1 21.0 0.8 4.3
(IPY billion)
FY Mar.2016  FY Mar.2017 YoV
2nd Half (Results) (Forecasts)
Amount Amount Diff. Change(%)
Sales 209.1 225.0 15.8 7.6
Consulting Senices 27.0 30.0 2.9 10.9
System Dewlopment & 68.1 80.0 11.8 17.5
System Application Sales
System Management & 107.6 108.0 0.3 0.4
Operation Senices
Product Sales 6.3 7.0 0.6 10.5
Operating Profit 30.0 33.0 2.9 9.8
(Operating Profit Margin) 14.4% 14.7% 0.3P
Profit attributable to owners of parent 225 22.5 (0.0) (0.1)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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II . FY March 2017 Financial Results Forecasts (Consolidated) m'

(6) Sales Forecasts by segment (1H/2H)

(JPY billion)
FY Mar.2016 FY Mar.2017 Yoy
1st Half (Results) (Forecasts)
Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 13.2 6.2 14.0 6.7 0.7 5.9
Financial IT Solutions 128.9 60.7 125.0 59.5 (3.9 (3.1
Securities 64.0 30.2 58.0 27.6 (6.0) 9.4)
Insurance 29.2 13.8 31.0 14.8 1.7 5.9
Banking 19.0 9.0 19.0 9.0 (0.0) (0.5)
Other financial 16.5 7.8 17.0 8.1 0.4 2.6
Industrial IT Solutions 50.4 23.7 51.0 24.3 0.5 1.1
Distribution 26.6 12.5 26.0 12.4 (0.6) (2.4)
zﬂei’;zfj:é";%her 23.7 11.2 25.0 11.9 1.2 5.1
IT Platform Services 15.0 7.1 15.0 7.1 (0.0 (0.6)
Others 4.6 2.2 5.0 2.4 0.3 8.2
Total 212.3 100.0 210.0 100.0 (2.3) (1.2)
(JPY billion)
FY Mar.2016 FY Mar.2017 Yoy
2nd Half (Results) (Forecasts)
Amount Share(%) Amount Share(%) Diff. Change(%)
Consulting 15.1 7.2 18.0 8.0 2.8 18.8
Financial IT Solutions 123.8 59.2 132.0 58.7 8.1 6.6
Securities 59.8 28.6 62.0 27.6 2.1 3.6
Insurance 27.8 13.3 32.0 14.2 4.1 15.1
Banking 18.4 8.8 20.0 8.9 1.5 8.4
Other financial 17.7 8.5 18.0 8.0 0.2 1.4
Industrial IT Solutions 51.1 24.4 54.0 24.0 2.8 5.6
Distribution 25.2 12.1 27.0 12.0 1.7 6.9
gei:‘;f:‘:#é'gfher 25.8 12.4 27.0 12.0 11 4.4
IT Platform Services 13.6 6.5 16.0 7.1 2.3 17.4
Others 5.3 2.6 5.0 2.2 (0.3) (6.4)
Total 209.1 100.0 225.0 100.0 15.8 7.6

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. All rights reserved.
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