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» The comments on the presentation note part are supplementary information

on the content of remarks at the financial results briefing and settlement
figures.

» Please note that there is no comment on the slide that omitted the explanation
at the financial results briefing or the slide without supplementary information.
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Highlights of Consolidated Financial Results

B YoY comparison (x are shown as a reference)

(JPY million)
1Q 1Q Diff YoY
FY Mar. 2018 | FY Mar. 2019 ' Change

Sales 106,636 117,758 | 11,122 10.4%

Operating Profit

before goodwill amortization* 1 4’031 1 6!436 2'405 17.1%

Operating Profit 13,116 15,341 2,224 17.0%

Operating Profit Margin o o0

before goodwill amortization* 13.2% 14.0% 0.8P /

Operating Profit Margin 12.3% 13.0% 0.7P /

s oo 9,661 11,113 | 1,452 15.0%
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> Sales, operating profit, ordinary profit, and profit attributable to owners of
parent all exceeded the previous year.

» Operating profit margin was 13.0%, reaching 0.7 percentage points higher than
the previous year.




Key Factors in Financial Results for 1Q FY March 2019
@ Higher income with +10.4% in sales

® DX-related investment remained strong, mainly in consulting and industrial IT
solutions

® Financial IT solutions had lower income from securities but recovered with
income from insurance, remaining unchanged overall from the previous year

® +17.0% in operating profit

® |n Japan, this was fueled by expansion and improved profitability in consulting
and industrial IT solutions

® |In Australia, improved profitability has achieved contribution to overall profit
after amortization of goodwill

Made a good start toward achieving targets for the final year of the medium-term
management plan, and improved earning capabilities in growth areas.

These materials were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are 3
N-{I not intended as a solicitation for investment. Copynght{C) Nomura Research Institute, Ltd. All rights reserved

» We had originally expected Securities to get off to a rough start this year, and we
believe that performance is within the expected range.



Sales by Segment
(JPY million)
FvMar 2015% 51 ey yar sorg | Share DIt o
Consulting 5,949 5.6% 9,054 7.7% 3,104 52.2%
Financial IT Solutions 59,295 55.6% 58,695 49.8% (599) (1.0%)
Securities 28,547 26.8% 24,186 20.5% (4,361) (15.3%)
Insurance 11,465 10.8% 13,745 1.7% 2,280 19.9%
Banking 10,295 9.7% 9,958 8.5% (336) (3.3%)
otherfmanc,alg,93734% 10,806 92%1’318202%
Industrial IT Solutions 31,915 29.9% 39,873 33.9% 7,958 24.9%
Distribution 14,486 13.6% 15,953 13.5% 1,466 10.1%
o serhcy Kl 17,428  16.3% 23,920 | 20.3% 6,492 37.2%
IT Platform Services 6,755 6.3% 7,013 6.0% 258 3.8%
Others 2,720 2.6% 3,121 2.7% 400 14.7%
Total 106,636 100.0% 117,758 100.0% 11,122 10.4%
* NRI partially revised its business segments on April 1, 2018 to reflect reorganization. Year-on-year comparisons
use the figures for the same period in the previous year for the business segment following the relevant change.
INRI 0ot Tacnded 335 scichaton or fvestront Copyi) Nomees Research instte, i Al s esand, -+ o =

> In Consulting, profitability increased due to more operational and systems
consulting projects in Japan as well as the impact of M&A in Australia.
*Australia accounted for about 2 billion yen of the increase in amount

> Financial IT Solutions had strong numbers in sales to insurance and other financial,
etc., but profitability decreased overall as business with securities decreased due
to fallback after the large project with Nomura Securities the previous year, as
well as the sale of DSB Co., Ltd., and the effect of harsh external circumstances.

» In Industrial IT Solutions, profitability increased, also including the impact of M&A
in Australia, as domestic performance was strong across all industries and client
types.

*Australia accounted for about 4 billion yen of the increase in amount

> In IT Platform Services, profitability increased as the favorable business
environment of the previous year continued.

---References (Revise of Business Segments)-----
#1 Reason of revise: due to reorganization relating to an integration
between ASG and SMS.
Outline of revise: revise between Consulting and Industrial IT.
#2 Reason of revise: due to the reorganization in Chinese subsidiaries.
Outline of revise: revise between Financial IT and IT platform.



External sales by segment (supplementary information)

®m Sales by main client (JPY million)
1Q . 1Q . . YoY
FY Mar. 2018 >3 | Fy Mar. 2019 | S DI, change
Nomura Holdings 17,026 16.8% 14,192 | 121% (3.734) (20.8%)
Seven & i Holdings 11,384  10.7% 12,019 | 10.2% 635  5.6%

* Percentage of (total) external sales

B Overseas sales (JPY million)
FY M;S2018 Share™} v M;32019 Share™  Diff. crr::ge
Overseas sales 7,850 7.4% 14,675 12.5% 6,824 86.9%
North America’ 2,467 2.3% 2,620 2.2% 153 6.2%
Oceania’ 3,993 3.7% 10,120 8.6% 6,126 153.4%
Asia, other 1,389 1.3% 1,934 1.6% 544 39.2%

* Numbers by area are based on location of clients, and numbers per country or area are recorded as reference values.

** Percentage of (total) external sales
These materials were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are 5
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> Sales to Nomura Holdings decreased 3.7 billion yen from the previous year, and
we believe we are currently in an in-between period in terms of projects.
Projects in the pre-order phase for both CiT and BiT are accumulating, and
we will continue working to achieve our target for the year of around 70

billion yen.

» This year we began disclosing our quarterly totals for overseas sales. Expansion
of our global business is progressing as sales have increased in every different
region, particularly in Australia where we conducted M&A last year.



Segment Performance Results

B [ncluding Inter-segment sales for each segment (JPY million)
1Q ' 1Q Diff. YoY
FY Mar. 2018%] FY Mar. 2019 Change
Consulting Sales 6,106 9,177 3,071 50.3%
OP 151 1,240 1,088 717.5%
OPM 2.5% 13.5% 11.0p _—
Financial IT Solutions Sales 59,823 | 59,330 | (492)  (0.8%)
O i 5846 | 6,165
OPM 9.8% 10.4%
Industrial IT Solutions Sales 32,064 40,046
o 2 ’913 ........................ 4,032
OPM 9.1% 10.1%
IT Platform Services Sales 29,324 29,692 368 1.3%
OP 3,560 3,402 (157) (4.4%)

OPM 12.1% 11.5% (0.7P) /

* NRI partially revised its business segments on April 1, 2018 to reflect reorganization. Year-on-year comparisons
use the figures for the same period in the previous year for the business segment following the relevant change.
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> In Consulting, profitability increased due to a larger number of domestic
projects. Australia accounted for about 100 million yen of the increase, and the
other roughly 1 billion yen was due to increased projects domestically and
overseas (excluding Australia).

» In Financial IT Solutions, profitability increased as higher profitability in
insurance and shifting of resources overcame the effect of less projects in
securities.

» In Industrial IT Solutions, profit increased thanks to effects from more projects
amidst strong domestic demand for DX, in addition to improved profitability in
Australia (positive operating profit after amortization of goodwill).

> In IT Platform Services, performance continues to be strong as profit margins
are high despite decreased income.




Analysis of increase and decrease factors
B Main factors for increases and decreases in external sales and operating profit

by segment are as follows. (Key) (+) Increase factors, (—) Decrease factors
Segment External sales Operating profit
(+) More consulting projects inside and outside Japan (+) Effect of increased income from consulting projects inside
Conatiog (+) Impact from M&A in Australia (approx. 2 billion yen) 8G DUtHGE Japw .
(+) Impact from M&A in Australia (approx. 100 million yen)
Securities (—) Decrease in business with Nomura Holdings
(—) Decreases in business with other securities companies
(+) Effect of increased income from business with insurance
Financial IT |Insurance (+) Increases mostly with non-life insurance and other financial sectors, etc.
Solutions (=) Impact of decreased income from business with
Banking securities
eOttcher financial, (+) Increases in business with multiple main clients
G (+) Increases with multiple clients including Seven & i
Distribution : - - . : e
Industrial IT Holdings (+) Effect of increased income from multiple major clients
Sclifions - . . . . (+) Improved profitability in Australia (approx. 800 million
Manufacturing |(+) Increases with multiple major clients yen)
& services, etc. |(+) Impact from M&A in Australia (approx. 4 billion yen)
IT Platform Services
(+) No costs to move into new offices which arose the
SRl Betwai Aagnienta previous year (1.1 billion yen)

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are 7
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» Here we have qualitative explanations of the factors behind increases and decreases
in sales and operating profit.
Approximate amounts for overseas M&A are also listed.



Sales by Service

(JPY million)
1Q 1Q Diff YoY
FY Mar. 2018 FY Mar. 2019 . Change

Consulting Services 14,329 21,267 6,937 48.4%

System Development & o
System Application Sales 30,719 32,975 2,256 7.3%

System Management & -
Ok ratich Sarvices 58,332 59,704 1,372 2.4%
Product Sales 3,254 3,810 556 17.1%
Total 106,636 117,758 11,122 10.4%

INRI ot itenced 25 & sobcksion b estment Copriitit) Nomura Ressarch instiuke, Lid, A ghts ressemed | o aee 8

>

In Consulting Services, systems consulting services inquiries were strong,
particularly for finance and manufacturing.

If the impact of M&A in Australia (about 3 billion yen) and increased sales in the
(domestic) consulting segment (about 1 billion yen) are subtracted from the
amount of the increase in Consulting Services (about 7 billion yen), the result is
approximately 3 billion yen, much of which comes from increases in consulting
services related to domestic IT solutions.

This will likely lead to more systems development projects in the future.
*Australia accounted for about 3 billion yen of the increase in amount

System Development & System Application Sales increased, mainly to
distribution, services, and insurance.

System Management & Operation Services increased due to impact from M&A
in Australia, despite decreases from DSB Co., Ltd.
*Australia accounted for about 3 billion yen of the increase in amount




Consolidated P/L Highlight

(JPY million)
1Q 1Q Diff. YoY
FY Mar. 2018 FY Mar. 2019 Change
Sales 106,636 17,758 11,122 10.4%
Cost of Sales 70,008 79,308 9,299 13.3%
Subcontracting Costs 30,999 34,522 3,522 11.4%
Gross Profit 36,627 38,450 1,822 5.0%
Gross Profit Margin 34.3% 32.7% (1.7P)
SG&A 23,511 23,109 (402) (1.7%)
Amortization of goodwill 914 1,095 180 19.7%
Operating Profit 13,116 15,341 2,224 17.0%
Operating Profit Margin 12.3% 13.0% 0.7P

These materials were prepared for the sole purpose of providing information to use as reference in making imnvestment decisions, and are
ml not intended as a solicitation for investment. Copynght{C) Nomura Research Institute, Ltd. All rights reserved




Consolidated P/L Highlight (continued)

(JPY million)
1Q 1Q Diff YoY
FY Mar. 2018 FY Mar. 2019 ) Change

Operating Profit 13,116 15,341 2,224 17.0%
Non-operating income and loss 1,020 530 (490) (48.0%)
Extraordinary income and loss 1,393 1,227 (165) (11.9%)

Gain on sales of investment securities 1,397 1,144 (253) (18.1%)
Income taxes etc. 5,505 5,854 348 6.3%
Profit attributable to owners of 9,661 1,113 1,452 15.0%
parent

N-{I These materials were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are

not intended as a solicitation for investment. Copynght(C) Nomura Research Institute, Ltd. All rights reserved

10

> Non-operating income and loss

Last year dividend income decreased due to the sale of cross-shareholdings

such as JAFCO.

» Extraordinary gain and loss

Extraordinary gain of 1.1 billion yen was recorded from the sale of FFRI, Inc.

shares owned by NRI SecureTechnologies.

10



Order Backlog by Segment (Outstanding)
(JPY million)
At end of At end of Diff YoY
June 2017%* June 2018 ’ Change
Consulting 8,782 10,460 1,677 19.1%
Financial IT Solutions 125,339 117,526 (7,813) (6.2%)
Industrial IT Solutions 60,403 76,578 16,174 26.8%
IT Platform Services 11,722 11,949 226 1.9%
Other 4,061 4,730 669 16.5%
Total 210,310 221,245 10,935 5.2%
Order backlog o
il 206,581 | 219,523 | 12941  6.3%
* NRI partially revised its business segments on April 1, 2018 to reflect reorganization. Year-on-year comparisons
use the figures for the same period in the previous year for the business segment following the relevant change.
INRI ot ioned 5 o solchstan o wesiment Copgh(C) Nomra Reseach instite, L. Al ghts esened | e o ¢ 11

» Increases were mainly in Consulting and Industrial IT Solutions.

* Consulting:
Australia accounted for about 1 billion yen of the increase in amount

* Industrial IT Solutions:
Australia accounted for about 11 billion yen of the increase in amount

» In Financial IT Solutions, the decrease in order backlog for securities (including
impact from the sale of subsidiary DSB Co., Ltd.) exceeded increases for insurance
and other financial, etc.

Although the decrease for securities had been forecasted from the start of the
year, there are lots of inquiries for projects in the pre-order phase and we expect
projects to increase in the second half as originally forecast, albeit somewhat
slowly.



Sales + Consolidated Order Backlog

(JPY billion)
500
(JPY billion)
400 FY FY YoY

Mar.2018 | Mar.2019 ] Change

4:/ -+-FY2017.3
300 / / 120183 Sales*! 4a71.4] 5100 +8.2%

N

/ —e-FY2019.3 Sales®2+
Consolidated 313.2 337.2 +7.7%

200 Order Backlog*3

Realization rate 66.4% 66.1% (0.3P)

100
(¥¢1) FY Mar.2018: Result, FY Mar. 2019: Forecast
atstartof atendof atendof atendof atendof (3%2) Thefigure at the end of 1Q
FY 1Q 20 3Q FY (33) The figure at the end of 1Q
These materials were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are .1 2
ml not intended as a solicitation for investment. Copynght{C) Nomura Research Institute, Ltd. All rights reserved

» The sales + order backlog (the part scheduled to result in sales this year) index
is also steadily growing, and progress is in line to achieve our initial forecast for
the year.

12



Results through 1Q and Full-Year Earnings Forecast

(JPY billion)
1Q 2Q 3Q 4Q FY
Sales 101.5 110.8 101.2 107.8 421.4
FY March 2016 |OP 135 14.7 14.9 15.0 58.2
OPM 13.3% 13.3% 14.8% 14.0% 13.8%
Sales 100.3 102.7 105.3 116.0 424.5
e S [T = P P T e
OPM 1 3.6"}; 1 2.3°/:; ....... 15.5% 1 3.7%"" 138%
Sales 106.6 113.5 121.3 129.8 4714
FY March 2018 |OP 13.1 15.9 17.5 18.5 65.1
OPM 12.3% 14.1% 14.4% 14.3% 13.8
FY March 2019 | Sales 17.7 122.2 270.0 510.0
sares  |oe 15.3 17.6 37.0 70.0
estimates) OPM 13.0% 14.4% 13.7% 13.7%

Note: Figures for the 2Q of the fiscal year ending March 31, 2019 were calculated by subtracting 1Q results from forecasts for 1H.

not intended as a solicitation for

NRlI

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
investment. Copyright{(C) Nomura Research Institute, Ltd All nights reserved

13

> Sales and operating profit for 1Q and performance forecast for 2Q
onward are as shown above. Progress is in line with our forecast, and
we are not making any changes to our plan.

13



Contents

1. Financial Results for 1st Quarter FY March 2019

2. Recent Activities

3. Reference Materials

These materials were prepared for the sole purpose of providing information to use as reference in making imnvestment decisions, and are
N-{I not intended as a solicitation for investment. Copynght{C) Nomura Research Institute, Ltd. All rights reserved

14

14



Domestic business
Continued strong performance in receiving orders for DX-related projects,
mostly with industrial clients

DX-related projects in 1Q of FY March 2019

- ag:fsc:prﬁ:fi o o ] Eetablished new company Technium Co., Ltd. jointly
(DX2.0) Digital with DMQ Mori Seiki Co., Ltd. _ _ _
Creste .new Ecosystems @ New buelness develc_)pment projects with multiple
Hisina s (hadals companies are ongoing
° Increased orders for analytlcs -related prOJects
E les) Telecor Inications, Foods, Real estate
Digital oo S oo wt.
Process Front-office @ Increased orders for dlgltal marketlng related projects
transformation Xxample stribution & Retail, Real estate, Automotive
(DX1.0) po
Make business models L] TRAINA NRI sAI enabled language solution,
more sophisticated with . mamtalns strong performance
digital technology Digital Exal sdicine & Coiiiet
Back-office Transportation, etc
® Strong performance also in business operation
reforms using RPA, etc.
- ® Al Engi Training B [Al tech lab. ]
e : ngineer Training Base ech lab.
.gﬁ:t:;;‘;;g?;::n'fs ® Datascientist Internal Certification Program
® Setup New Training Center

These materials were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are 1 5
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Global business

First quarterly profit contribution from Australia

B |n Australia, began centralized management of ASG and SMS, and operating profit
after amortization of goodwill turned positive in 1Q of FY March 2019

v" Operating profit margin (before amortization of goodwill) at approx. 10%

[Trends at the moment]
0 Cost synergy measures remain in place even after beginning centralized
management of ASG and SMS
v" Integrated Perth offices of ASG and SMS in 1Q

v" Considering additional improvements in operational efficiency

O Strong orders for projects with utilities and public agencies
v" Queensland Unitywater
v Victoria's Justice & Regulation
v Airservices Australia
v" Australian National Audit Office

These materials were prepared for the sole purpose of prowding information to use as reference in making investment decisions, and are 1 6
ml not ded as a sol for t. Copynght{C) Nomura Research Institute, Ltd. All nghts resenved
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3. Reference materials -Other Financial Result-related Data-

Order Volume by Segment

(JPY million)
EY Mal?2018* A M;SZ[HQ 2l ChY::ge

Consulting 9,674 12,750 3,075 31.8%
Financial IT Solutions 35,733 34,648 | (1,084) (3.0%)
Industrial IT Solutions 21,014 25,869 4,854 23.1%
IT Platform Services 4,466 4,667 200 4.5%
Other 3,309 4,314 1,005 30.4%
Total 74,198 82,249 8,051 10.9%

* NRI partially revised its business segments on April 1, 2018 to reflect reorganization. Year-on-year comparisons
use the figures for the same period in the previous year for the business segment following the relevant change.

These materials were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are .1 8
N-{I not intended as a solicitation for investment. Copynght{C) Nomura Research Institute, Ltd. All rights reserved

> Numbers increased, mainly in Consulting and Industrial IT Solutions.

*Consulting:
Australia accounted for about 200 million yen of the increase in amount.

*Industrial IT Solutions:
Australia accounted for about 1 billion yen of the increase in amount.

» The main reason for the decrease in Financial IT Solutions was the decrease
fromm Nomura Securities.




3. Reference materials -Other Financial Result-related Data-

Forecasts for FY March 2019

B There are no revisions to financial results forecasts.
m Following indicators are recalculated.

*1 Dividends for the year ended March 2018 include the commemorative dividend (10 yen for the year)
for the 30th anniversary of the merger that formed NRI.
*2 All dividend amounts for FY March 2019 will be ordinary dividends.

These materials were prepared for the sole purpose of prowding information to use as reference in making investment decisions, and are
ml not ded as a sol for t. Copynght{C) Nomura R h Institute, Ltd. All nghts reserved

[FullYear] (JPY billion)
FY Mar. 2018 FY Mar. 2019 Diff. YoY
(Results) (Forecasts) Change

Sales 471.4 510.0 38.5 8.2%
Operating Profit 65.1 70.0 4.8 7.5%
Operating Profit Margin 13.8% 13.7% (0.1P) /
E;cr);: tattrlbutable to owners of 55.1 50.0 ( 5.1 ) (9 - %)
Earnings Per Share ¥228.21 | ¥210.24 | (17.96) —
Dividends Per Share ¥90.00" ¥90.00~ - /
End of Q2 ¥45.00 ¥45.00 - /
Fiscal year end ¥45.00 ¥45.00 - /
Payout Ratio 39.1% 428% | 37p _—
1

9
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3. Reference materials -Other Financial Result-related Data-

Sales Forecasts by Segment for FY March 2019

B There are no revisions to financial results forecasts.

[Full Year] (JPY billion)

Mesig e Share | FLer 2 | share DML ool
Consulting 34.5 7.3% 41.0 8.0% 6.4 18.6%
Financial IT Solutions 252.1 53.5% 265.0 52.0% 12.8 5.1%
Securities 118.3 25.1% 119.0 23.3% 0.6 0.5%
Insurance 51.8 11.0% 59.0 11.6% 71 13.8%
Banking 42.2 9.0% 46.0 9.0% 3.7 8.9%
Other financial 39.6 8.4% 41.0 8.0% 1.3 3.4%
Industrial IT Solutions 143.2 30.4% 160.0 31.4% 16.7 11.7%
Distribution 60.8 12.9% 63.0 12.4% 21 3.5%
NaRUlRcking, seics and 824  17.5% 97.0 | 19.0% 145  17.7%
IT Platform Services 29.8 6.3% 32.0 6.3% 21 71.1%
Others 11.6 2.5% 12.0 2.4% 0.3 2.9%
Total 471.4 100.0% 510.0 § 100.0% 38.5 8.2%

* NRI partially revised its business segments on April 1, 2018 to reflect reorganization. Year-on-year comparisons
use the figures for the same period in the previous year for the business segment following the relevant change.

ml These materials were prepared for the sole purpose of prowding information to use as reference in making investment decisions, and are
not

ded as a sol

for

it. Copyright(C) Nomura Research Institute, Ltd. All nghts reserved
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3. Reference materials -Other Financial Result-related Data-

Sales Forecasts by Service for FY March 2019

B There are no revisions to financial results forecasts.

[Full Year] (JPY billion)
FY Mar. 2018 FY Mar. 2019 Diff YoY
(Results) (Forecasts) : Change

Consulting Services 78.9 88.0 9.0 1.4%

System Development &

System Application Sales 138.1 167.0 28.8 20.9%

System Management &

Onarstion Services 241.1 245.0 3.8 1.6%

Product Sales 13.1 10.0 (3.1) (24.2%)
Total 471.4 510.0 38.5 8.2%

These materials were prepared for the sole purpose of prowding information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copynght(C) Nomura Research Institute, Ltd. All nghts reserved
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3. Reference materials -Other Financial Result-related Data-

CAPEX, R&D and Depreciation Forecasts for FY March 2019

B There are no revisions to financial results forecasts.

[Capital Expenditure, R&D] (JPY billion)
FY Mar. 2018 FY Mar. 2019 Diff YoY
(Results) (Forecasts) : Change
Capital Expenditure 38.2 25.0 (13.2) (34.6%)
Tangible 16.1 6.0 (10.1) (62.9%)
Intangible 22.0 19.0 (3.0) (13.7%)
R&D 5.1 5.5 0.3 6.4%
[Depreciation and Amortization] (JPY billion)
FY Mar. 2018 FY Mar. 2019 Diff YoY
(Results) (Forecasts) ) Change
Total 31.9 33.0 1.0 3.3%
INRI 100 iRanded 25 5 soickaion o fwestmont Copighit) Nomers Rosearch intiue, Lic, Al sghs ressoad -+ e 0 e
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3. Reference materials -Other Financial Result-related Data-

FY March 2019 Financial Results Forecasts < 1H/2H >

B There are no revisions to financial results forecasts.

[1H]

[2H]

(JPY billion)
FY Mar. 201 BI FY Mar. 2019 Diff YoY
1H (Results) | 1H (Forecasts) . Change
Sales 220.2 240.0 19.7 9.0%
Operating Profit 29.0 33.0 3.9 13.4%
Operating Profit Margin 13.2% 13.8% 0.5P /
Profit attributable to owners
of parent 33.3 22.0 (11.3) (34.1%)
S
FY Mar. 2018] FY Mar. 2019 Diff YoY
2H (Results) | 2H (Forecasts) : Change
Sales 251.2 270.0 18.7 7.5%
Operating Profit 36.0 37.0 0.9 2.7%
Operating Profit Margin 14.3% 13.7% (0.6P) /
Profit attributable to owners
of parent 21.7 28.0 6.2 28.6%

N-{l These materials were prepared for the sole purpose of prowding information to use as reference in making investment decisions, and are
not 1

ded as a sol for

Copynight{C) Nomura R

h Institute, Ltd. All nghts reserved
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3. Reference materials -Other Financial Result-related Data-

Sales Forecasts by Segment for FY March 2019 < 1H/2H >

B There are no revisions to financial results forecasts.

[1H]

[2H]

NRI

(JPY billion)

FY[“H"" 2°! 113, g8 Share EiMar 201 R Share Diff. YoY Change
Consulting 13.7 6.2% 19.0 7.9% 5.2 38.1%
Financial IT Solutions 121.0 55.0% 123.0 51.3% 1.9 1.6%
Securities 57.2 26.0% 55.0 22.9% (2.2) (3.9%)
Insurance 241 11.0% 27.0 11.3% 28 11.6%
Banking 20.9 9.5% 22.0 9.2% 1.0 4.9%
Other financial 18.6 8.5% 19.0 7.9% 0.3 1.8%
Industrial IT Solutions 65.4 29.7% 77.0 32.1% 11.5 17.7%
Distribution 29.4 13.4% 30.0 12.5% 0.5 2.0%
Manufacturing, service and other 35.9 16.3% 47.0 19.6% 11.0 30.6%
IT Platform Services 14.2 6.5% 15.0 6.3% 0.7 51%
Others 5.7 2.6% 6.0 2.5% 0.2 5.2%
Total 220.2 100.0% 19.7 9.0%
BT I:::"Z'?:]i <t Share FY[;':;'_‘:::]’" Share Diff. YoY Change
Consulting 20.8 8.3% 22.0 B8.1% 1.1 5.7%
Financial IT Solutions 131.0 52.2% 142.0 52.6% 10.9 8.4%
Securities 61.1 24.3% 8 64.0 23.7% 28 4.7%
Insurance 27.6 11.0% 32.0 11.9% 4.3 15.8%
Banking 21.2 8.5% 24.0 8.9% 2.7 12.9%
Other financial 21.0 8.4% 22.0 8.1% 0.9 4.7%
Industrial IT Solutions 77.8 31.0% 83.0 30.7% 5.1 6.6%
Distribution 31.4 12.5% 33.0 122% 15 5.0% _
Manufacturing, service and other 46.4 18.5% 50.0 18.5% 3.5 1.7%
IT Platform Services 15.5 6.2% 17.0 6.3% 1.4 9.0%
Others 5.9 2.4% 6.0 2.2% 0.0 0.7%
Total 251.2 100.0% 270.0 100.0% 18.7 7.5%
* NRI partially revised its business segments on April 1, 2018 to reflect reorganization. Year-on-year comparisons use the figures
for the same period in the previous year for the business segment following the relevant change.
These matenals were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are
not ded as a sol for

t. Copynght{C) Nomura Research Institute, Ltd. All nghts resenved
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3. Reference materials -Other Financial Result-related Data-

Sales Forecasts by Service for FY March 2019 <1H/2H >

B There are no revisions to financial results forecasts.

[1H]

[2H]

NRI

(JPY billion)
FY Mar. 2018 FY Mar. 2019 Diff YoY
1H (Results) 1H (Forecasts) : Change
Consulting Services 31.9 40.0 8.0 25.1%
System Development & "
System Application Sales 63.8 75.0 1.1 17.5%
System Management &
Operation Services 171 120.0 2.8 2.4%
Product Sales 7.2 5.0 (2.2) (31.2%)
Total 220.2 240.0 19.7 9.0%
FY Mar. 2018 FY Mar. 2019 Diff YoY
2H (Resulits) 2H (Forecasts) : Change
Consulting Services 47.0 48.0 0.9 2.1%
System Development &
System Application Sales 74.2 92.0 17.7 23.8%
“System Management &
Oy;;eration Ser%ices 124.0 125.0 0.9 0.8%
Product Sales 59 5.0 (0.9) (15.7%)
Total 251.2 270.0 18.7 7.5%
These matenals were prepared for the sole purpose of prowding information to use as reference In making INvestmenl decisions, and are

not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd. All nghts reserved
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3. Reference materials -Other Financial Result-related Data-

Forecasts for FY March 2019 < Consolidated Earnings Model >

B There are no revisions to financial results forecasts.
B FY March 2019 Consolidated Earnings Model

- Sales of JPY510.0 billion and Operating profit of JPY70.0 billion (JPY billion)
FY Mar. 2017 FY Mar. 2018 | FY Mar. 2015 YoY
(Resuits) (Resuits) (Forecasts) * Diff. Change
Sales 424.5 471.4 510.0 38.5 8.2%
Cost of Sales 280.7 311.8 340.0 28.1 9.0%
Personnel 89.2 104.0 116.0 1.9 11.4%
Subcontracting Costs 126.3 135.5 151.0 154 11.4%
Depreciation 26.9 30.0 31.0 0.9 3.2%
Gross Profit 143.7 159.6 170.0 10.3 6.5%
Gross Profit Margin 33.9% 33.9% 33.3% (0.5P)
SG&A 85.2 94.4 100.0 5.5 5.8%
Operating Profit 58.5 65.1 70.0 4.8 7.5%
Operating Profit Margin 13.8% 13.8% 13.7% (0.1P)
* Figures are consolidated estimates for preparing this earnings model.
INRI  folienced 25 2 scickaton o imwetment CopyigheiC) Nomara Research insiute, . AR ihis resennd. -+ o 26
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3. Reference materials -Other Financial Result-related Data-

NRI’s employees + Partners (in Japan & China)

Employees NRI Group’s empl g  Newgraduates Employees at overseas bases
(Head count) (Head count)  (4ead count)
= 14,000 R — 500 4,500
A New graduates o0
o ® Management Consuitants 12,000 // __inApr. | o0 '
o ™ SystemsConsultants 10,000 s 320 =
S = Application Engineers 268 m * n 300 S0
o 8,000 e 2,500
¢ = Technical Engineers, etc. ?
s so00 W 200 2000
B Person n_el : 4,000 NRI (non-consolidated) :m
e 12,998%% 100
8 2,000 .
7] 0 0
113 123 133 143 153 163 173 183 193 113 123 133 143 153 163 173 183 193
(12 (Fy) (1Q) (FY)
Offshore development Partners (Head count) Personnel of subcontractors

o in China L
¢ ,
o p . _ . Offshore development
8 18 partners in 19 regions o - _ partners in China
< Personnel: approx. 4,000
—
o
g 5,000
o -
= Partner Companies in Japan I 1 I

0

19 =

IPersonnel:Approx_ 6,500 103 113 123 133 143 153 163 173 183 ®

These matenals were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are
ml not intended as a solicitation for investment. Copyright(C) Nomura Research Institute, Ltd. All nghts reserved

* As of end-June 2018
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NRI

This document contains statements that constitute forward-looking statements.
These statements include descriptions regarding the intent, belief or cument
expectations of the Company or its officers with respect to the consolidated
results of operations and financial condition of the Company.

Such forward-looking statements are not guarantees of future performance and
involve risks and uncertainties, and actual results may differ from those in the
forward-looking statements as a result of various factors.

The Company does not undertake to revise forward-looking statements to reflect
future events or circumstances.

Figures given in the reference data related to the financial results forecasts are
figures which are only intended to convey the Company’s current circumstances
and outlook. The Company does not undertake to revise the forecasts to reflect
new information or circumstances.

These matenals were prepared for the sole purpose of prowiding information to use as reference in making investment decisions, and are

not

ded as a sol for Copyright(C) Nomura Research Institute, Ltd. All ights resenved
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