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NRI

..............
Momura .
Research Institute

\ 2003 3 2004 3
232,743 | 238,067 5,323| 2.3%
27,164 | 28,022 858| 3.2%
11.7 11.8% 0.1P
27,627 29,293 1,666| 6.0%
15,459 18,269| 2,810| 18.2%
1 ¥337.26| ¥399.44| ¥62.19| 18.4%
1 ¥20.00| #¥40.00

Copyright(C) Nomura Research Institute, Ltd.



&

.............
Nomura

Research Institute

2004 3

Copyright(C) Nomura Research Institute, Ltd.

2003 3 2004 3
63,621 27.3% 59,423 25.0% A4,198 | A6.6%
61,650 26.5% 65,681 27.6% 4,030 6.5%
125,272 53.8% 125,104 52.5% A168 | A0.1%
41,686 17.9% 44,676 18.8% 2,989 7.2%
47,144 20.3% 48,427 20.3% 1,283 2.7%
18,640 8.0% 19,859 8.3% 1,219 6.5%
232,743 | 100.0% 238,067 | 100.0% 5,323 2.3%
3




NRI

uuuuuuuu
Momura .
Research Institute

\ 2003 3 2004 3
83,062 | 35.7% 78,339 | 32.9%| 45.7%
90,218 | 38.8% 93,502 | 39.3%| 3.6%
21,188 | 9.1% 23,203 9.7%| 9.5%
194,469 | 83.6%| 195045| 81.9%| 0.3%
38,274 | 16.4% 43,022 | 18.1% | 12.4%
232,743 | 100.0% | 238,067 | 100.0% | 2.3%

Copyright(C) Nomura Research Institute, Ltd.




P/L NRI & e
2003 3 2004 3
232,743 238,067 2.3%
173,545 178,096 2.6%
74,253 67,618 A 8.9%
2,060 3,503 70.0%)
59,198 59,971 1.3%
25.4% 25.2%
32,034 31,948 A 0.3%
27,164 28,022 3.2%
11.7% 11.8%

Copyright(C) Nomura Research Institute, Ltd.



P/L ml Egsl;ég:luc;:lnﬁtitute
2003 3 2004 3
27,164 28,022 3.2%
462 1,271 174.7

27,627 29,293 6.0%
7,369 5,314 A27.9%

— 1,217

136 3,784

6,735 —
7,818 1,680 A 78.5%

— 1,196

6,942 —
15,459 18,269 18.2%

Copyright(C) Nomura Research Institute, Ltd.
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Momura .
Research Institute

\ 2003 3 2004 3

95,203 88,760 | A 6,442

CF 14,611 29,312 | 14,700

CF 418,994 a19,143| 4148

44,382 10,169 | 14,552

CF A 1,503 A 1,508 A4

A 556 A609|  A53

88,760 06,812 8,051

Copyright(C) Nomura Research Institute, Ltd.
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