I¢I

LRk2153 A1
B 2 -#aﬁa&gmg

I. TRR21IE3ANF 2 I AREME (Ew) -« v - - 1

I. FRi21 F£3ANEHFETHE =) @ - - - - - - - 16

M. FE=2—RYY—ZX—E e ee e 18
[ TR 20&E 48~ ]

AR - 3l ¢ - NI 21

TR 20410 A 24 B
et B R SRR

ZOBERHY, HEHWO ZSE L RLHEHROBMEEHNE LI2bOT, EEEFEZENE L TERLELDOTIESH Y 8 A,
Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(1) B8R

(% 2 M REH] 5% .
RIS 2 I 235 2 P4 4F %48 B
REt RE LEAGE ] ARTE Tk
(19448~98) (NE4A~)R) (1954 B~N%3R)
&% &4E EE e &4E A &4
(BHEM) (BEMA) (EBEMA) (%) (BBMA)  (BAM) (%) (B5M)
5t i & 165,145 165,285 139 0.1 165,000 285 0.2 342,289
= Lt | {ff 1135565 116,301 2,736 2.4 238,537
5 £ # # ;¥ 51,579 48,983 A2,596 A5.0 103,751
(B ELFIZER) 31.2% 29.6% A1.6P 30.3%
REERV—REEE 24,165 25,264 1,099 4.6 51,087
B O¥X F & 27414 23,718 A3,696 A135 23,000 718 3.1 52,664
(B X H &% E) 16.6% 14.4%  A2.3P 15.4%
BENMEE (RYB) 1,928 1,354  A573 A29.7 2,853
# ® WA £ 29342 25,073 A4269 A14.6 24,500 573 2.3 55,517
BWaliEE (Ry k) 1,383 A444  A1,828 - A7,530
MR (L) #AE 18,337 14,232 A4,104 A22.4 14,500 A267 A1.8 28,157

1 Y=YV EEH

(M 8) #F 2% (F) 90.05 7261 Al17.44 A194 138.52

1 HEf-YREE(M) 24.00 26.00 2.00 8.3 26.00 - - 50.00

® GESRELRENEWL AT LAEEIRIMEE R 2R, BELOBREL D RE Ve,
® ZALIDHEIEBRELOII) BB FIROTRNMRIRZE L E OMPESERZ 7T I AR — A T MR IC I 2, 72 1
1,652 fEH | B EFIAR 237 fH ., BEHAILE 250 (AL AR TABIEE R L,

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd. 1



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

[5 2 m$HA)

| P = Py 2 "

(052hv0m (0EsAeen  MEmmL

&4E &4E 1 =

(85M) (85M) (BFHH) (%)
5t Lt = 87,659 85,789 A1,869 A2.1
% L R 58,728 59,784 1,055 1.8
5 E # # & 28,930 26,005 A2925 A10.1
(e E#FlaxE) 33.0% 30.3%  A2.7P
BERERV—REEE 12,258 12,146 A112 A0.9
E X M #=® 16,671 13,858 A2,812 A16.9
(B X H &% E) 19.0% 16.2%  A2.9P
BENMEE (RY ) 363 298 A65 A17.9
# ¥ WM % 17,035 14,157 A2,877 A16.9
BWaliEE (Ry k) Al A96 A9 -
B MR I 10,276 8,181 A2094 A204
=|=*§H ﬂéﬂ g( HU) 50.45 42.07 A8.38 Al16.6

® 5t LEid, AEEENITRUENEBIATe ) RRESCZ DM BEE TR AN Y —2 %7 R, 857 {HH LRI
R Bz EE DTz,

® 75 FIRFIZEIT, 260 (M AR 10. 1% Uiz, #17 — &2 2 —OBENZ L HEFE OH N0 3 [FF H 5 —

EADOV) =R ZEH 70— 72 EH a ANOEENNHY | 5¢_ ERFIZRRIIRTHERO 33.0%0°5 30.3%~& 2.7 RA

BT,

WRFEE R OV B 1T, N B TSRO AT A2 L THITRL . 121 (5 SRR 0.9% 4 LT~

EZEFIEIE, 138 B A4 R 16.9%8 Uz, B ZEFZREIT 19.0%0°5 16.2%~& 2.9 RA 2 ME(LLTZ,

REFZET, SZHRIENBD LI-2E0 50, 141 (5H EBTERBLL 16.9%4 LT,

DU AR RS 0T, 81 fE M ERTAERIM L 20.4% 800 Uiz, 1AM 720 DU HIRERIZR X 42.07 F ERTAE R 16.6%B L

77

<£EE>
(55 1 m381)

AT 1 MR 5% 1 M3

(0E4F~6F) (0E4F~6H) M FALL
&% &% 1E R
(85M) (85M) (BFHA) (%)
5t i< = 77,486 79,495 2,009 2.6
% £ R 54,837 56,517 1,680 3.1
= L # O #® 22,649 22,977 328 1.5
SEL#RIEE) 29.2% 28.9%  AO0.3P
BEERV—REERE 11,906 13,118 1,212 10.2
B Ox M &% 10,742 9,859 A883 A8.2
(B X H &5 E) 13.9% 12.4%  A15P
# ® ™ & 12,307 10,915 A1,391 A113
w i 8,061 6,051 A2,009 A249

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(2) XERTELS

(5 2 M3 EARET] BE
B 2 MAKIREA LB 2R e (U3 3
(195 4H~98) (054H~9A) A (194 4 B~2 43 A)
F ] WL &% WL  EEE R &8 MR
@BM) (%)  (EBFMA) (W)  (EFEA) (%) (BBMA) (%)
HN % % 74007 448 66,897 405 A7,110 A96 152,152 445
%® 53 £ 12,345 75 21,212 1238 8,867 718 30,851 9.0
) T £ 11,729 71 12,125 7.3 395 3.4 25,471 7.4
TOfhE@E 12858 7.8 14,617 8.8 1,758  13.7 27,496 8.0
SRMY—EFRE 110941 672 114853 695 3,911 3.5 235,972  68.9
ik .} % 22,648 137 21,630 13.1 A1,017 A45 44569  13.0
T EEXF 31,555 19.1 28,801 17.4 A2753 A87 61,746  18.0
& §+ 165,145 100.0 165,285 100.0 139 0.1 342,289 100.0
AT LR OIRFER

BHt—ILT1 V528 49,092 29.7 49,034 29.7 A57  A0.1 104,808  30.6
WeTo8T4 - -NT 1 9R 18,223 11.0 18,914 11.4 691 3.8 37,611  11.0

X 1. V22t FZRALEREICOVTE, REMICH—EXZFORBEZT-EERITOZLBICEOTVETS,
DR, BEHOBRT HEEICLEIERFLTVET,

2. BEREBBHEAICOVTIE, FR19FE10 BEORE -

ZOERHE, WEHMO B E LR AEROBHEAZ AL LT, WEBFEAHNE LTERLEZLOTIEH Y T8 A,

Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(5 2 M3 HA)
0 P tr Gy Bt WL
Py HRLt Py MRt 1EEE TS
(BBHM) (%) (BHEM) (%) (BHEM) (%)
g % # 39895 455 34,122 3938 A5,772 A145
% %3 3 6,399 7.3 12,082 14.1 5683  88.8
i) 7 E 3 5,617 6.4 6,086 7.1 469 8.4
0 emEh % 6,858 7.8 7,266 8.5 408 6.0
@Yy —EXZE 58770 67.0 59,557 69.4 787 1.3
i .} ¥ 11,463 13.1 10,786 12.6 N676 A5.9
F O EEE 17425 199 15444 18.0 A1,980 All.4
a8 #+ 87,659 100.0 85,789 100.0 A1,869 A2.1
EHBFEERORFEER
BHE-VT(VTAM 25,206 28.8 25,488 29.7 282 1.1
CIOVIVERE S S IPT M 9,217 105 9,413 11.0 195 2.1

® Gl —E RERITIL,
vy

R ZEMIT DIEDIAT 2R DMRERZE M AMEEEL | 595 (&M EAirERI L 1.3%HML7=,
® JiiEZEMITIL 107 BH LaTHE RIS 5.9% 80 LT,

<BE>
(€ E D)
O b (st s s LA
&8 Rt &8 Rt A =
(BFMA) (%) (BFM) (%) (BFA) (%)
g % # 34112 440 32,774 412 A1,337  A3.9
% 53 E 5,945 7.7 9,129 11.5 3,183 535
iR 17 * 6,112 7.9 6,039 7.6 A73  A12
FOMemE % 6,000 7.7 7,351 9.2 1,350 225
@Y —EFR%E 52171 673 55295  69.6 3,124 6.0
i ] ¥ 11,185 14.4 10,843 13.6 A341  A3.1
F DM EEE 14129 182 13,356 16.8 A773  A55
a8 ft 77,486 100.0 79,495 100.0 2,009 2.6
EHBF LR ORFEER
BRA-VT40T2H 23,885 30.8 23,545 29.6 A340 Al4
WeTva74 f=b7 1052 9,005 11.6 9,500  12.0 495 5.5

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.




I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(3) €I 4> MER

AVYILTaUTY—ER

[ 2 M3 EARET) BE .
B 2 MR = o pUyL =t _ B
(19448~98) (0&48~9R) HI4E FIAALL (1944 A~20 %3 )
&8 WL &% BRL HEE  EERE &8 WL
(BFA) (W) (\EBEA) (%) (BFA) (%) (BFME) (%)
= i = 13,778 8.3 16,706 10.1 2,927 212 30,333 8.9
B Ox M 1,426 2,497 1,071  75.2 4,139
B X M & X 10.3% 15.0% 4.6P 13.6%
XHERLEIE, ERELESICRT 2E8E2FRLTVET,
[ 2 mEA)
B 2 L E 2 o Py
(19%7A~98) (20&7A8~98) A4 FIAALL
&8 W &8 WL 1 m4E i
(BFME) (%) (BFH) (%) (BFA) (%)
5% t " 7,389 8.4 9,325 10.9 1,936 26.2
B X F # 1,229 1,987 758 61.7
B X A & E 16.6% 21.3% 4.7P

B 21.3%~& 4.7 RA U PEELZ,

® It LEd, EHEGE LI NAT AT EIEDIED, &RV —ERERTOEOMBEEOFIRBE RS TUAT a7 ¢
VT EAEAMBTR, 93 fE M ERTAERIHALL 26. 28001 | AT 19 (E M LRTER B 61. 7% N 7=, 2R 21T 16.6%)>

<BE>
(% 1 mEa)
B 1 Pt W 1 puAE
(19%48~60) (20&548~68) A4 FIAALL
&8 W &8 WAL 1 mEE HmE
(BFH) (%) (EAMA) (%) (BFH) (%)
5% + =] 6,389 8.2 7,380 9.3 991 15.5
E X M =& 196 509 313 159.1
B X A &£ X 3.1% 6.9% 3.8P

ZOEENL, BEHWDO ZHE LR LERORMEE NS L2b 0T, BREBFELHNE LTERLEZ DO TIESH Y £ A,

Copyright(C) Nomura Research Institute, Ltd.




I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

ITYYa—3oP—ER

[ 2 m¥HARET] BE .
e e (o6 e LsARE ol
N A T B L T P T
@EBA) (%) (EBA) (%) (EBA) (%) (@A) (%)
RSt - MEERSE 74038 448 68810 416 A5227 A7.1 150,177  43.9
ERAY—ERX 69050 418 74089 448 5030 7.3 140865 41.2
M & B % 8268 50 5678 34 A2500 A313 20913 61
% F ®& 151,366 917 148578 89.9 A2787 A18 311,955 911
% % § 2§ 25988 21,220 A4767 A183 48525
% R E 17.2% 14.3% A2.9P 15.6%

KEBRLILE, ERFELTICHT HEEEZRTLTVET,

ol

ZOEENL, BEHWDO ZHE LR LERORMEE NS L2b 0T, BREBFELHNE LTERLEZ DO TIESH Y £ A,

Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

[ 2 M3 HA)
(105 B A (047 Am @ R) LAt
&8 HERLLE &8 HRLLE #EE WEE
(BFA) (%)  (EFA) (%) (BFM) (%)
- BHmik5E 39,640 452 36,297 423 A3,343  A8.4
ERAY—EX 34,678 396 37,005  43.1 2,326 6.7
m & B T 5,949 6.8 3,161 3.7 A2,788  NA46.9
b i - 80,269 916 76,464  89.1 A3,805 A47
E X M # 15,442 11,871 A3571  A23.1
E X R &£ E 19.2% 15.5% A3.7P

8.4%Jk L7,

® PRS- B TED 7 Bidid, PRIBEE M RO LT3 GES3E T R DOV HIA DR EL | 362 {5 LRTAERIH

TEHYV—EADTE E@ElT, GEARECTEERNT AT AEH2MEO, 370 BH Cai4ERAE 6.7%8 L 7=,

PR FED7E ER, AT LB EMOWAITEL TR 31 (B LETHERIE L 46.9%800 Lz,
ITV)a—YarY—e 2R 7E EEid 764 (EM ERTEREA L 4.7%80 LT,

HERIRIT, BT — 2 e — OB LA oINS RF AR Y — 2DV —R(Zkb i) — R AE o A RO
IMZ &LV 118 EMERTHERIBILL 23. 1% LTz, & RIS =IL 19.2%0°05 15.5%~& 3.7 A ME(LLTZ,

<BE>
(CRES )|
(1954 A~BR) (20%4A~0R) MR
&5 WAt &8 WL RS HEE
(BBEMA) (%) (EHM) (%) (BFM) (%)
FF - WMARE 34,397 44.4 32,513  40.9 AN1,883  A55
ERAY—EX 34,380 44.4 37,083  46.6 2,703 7.9
mo@m R T 2,318 3.0 2,517 3.2 198 8.6
5 + -] 71,096 91.8 72,114  90.7 1,018 1.4
E OX M O# 10,546 9,349 A1,196 A11.3
= R - - 14.8% 13.0% A1.9P

ZOERHE, WEHMO B E LR AEROBHEAZ AL LT, WEBFEAHNE LTERLEZLOTIEH Y T8 A,

Copyright(C) Nomura Research Institute, Ltd.




I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(4) ZFEEH

2EE
(% 2 M3 HA R ET)
B 2] M 2 sy
Rt Rt BI4E R
(1944R~98) (0%4R~9A)
&8 &8 WEE & ERE
(EHM) (EHM) (BHH) (%)
AVHNTAVTH—ER 16,820 19,493 2,673  15.9
M- WHARE 76,257 82,291 6,033 7.9
ERY—ER 23,045 22,063 A981 A43
w o@m B 5 8,257 5671 A2586 A31.3
[TYYa=Yav¥—ER 107,561 110,026 2,465 2.3
a8 Bt 124,381 129,520 5,138 4.1
(5 2 M3 HA)
(S8 Ao oRipmom  MeERML
&5 &8 WEE  EEE
(BHMA) (BHMA) (BFMA) (%)
AVELTAVTH—ER 6,385 8,035 1,649 2538
s - ®mikst 30,275 45465 15,190  50.2
ERY—ER 7,848 5436 A2411 A30.7
m & RO 5,945 3,162 A2783 A46.8
[TYYa-Y3av¥—ER 44,068 54,064 9,995 22.7
a Hi 50,454 62,099 11,645  23.1
<BE>
(% 1 "3H7)
G A LiERE
&8 &8 WEE  ERE
(EHM) (BHM) (BHH) (%)
AVHNTAVTH—ER 10,434 11,458 1,023 9.8
M- HARRE 45,982 36,826 A9,156 A19.9
ERY—ER 15,197 16,627 1,429 9.4
wm o@m B 5 2,312 2,509 197 8.5
[TYYa=Yav¥—ER 63,492 55,962 A7,530 A11.9
a8 &t 73,927 67,420 A6,506 A8.8

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

SRS
(0konmm @uonmm  MERMEL
£%8 &8 WEE  EERE
(BHMA) (BFHA) (BFA) (%)
AVHNTFAVITY—ER 6,094 6,619 524 8.6
FRF - HAR5E 24,604 32,654 8,050 327
ERAY—E X 63,628 68,252 4,624 7.3
ITYYa-Yav¥—ER 88,232 100,907 12,674  14.4
& &t 94,327 107,526 13,199 14.0
(26, 8l 5) 89,684 105,745 16,060 17.9

® ZIEFEEAFHT 1,075 HEHERTERBIRL 14.0%8 N7, 55, 52OV T 1,057 M EHTHAERMIRE 17.9%88 ML
77

O VT TP —ER T VAT LAY ILT T ZAEO BN IY, 66 M LRTERBIR L 8.6%H M7,

BRI - U AR GBIT . ARBRZE M RO LY | 326 {F M LRTERIIRE 32. 7% M7=,

o E Y —Ee R L, FLFEF ALY —E BT DEHIEE DA BENCLY, 682 EM &Rl RIHIA L 7.3%8 L7,

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(5) #iE=&

AV AN ERES S UVEERRICHEHLHEE

(55 2 M4 HAFRET] BE .
fomaRobH)  Gomamoom Ll e —
ot e &8 e ER 1Eim ot #E
(BBH) (%) (BAHM) (%) (BAHM) (%) (BBH) (%)
AV LTV -ER 2,064 27.6 2,516 28.1 452 21.9 4,676 28.9
M - MRS 40,371 68.8 38,235 69.1 A2,135 A5.3 80,296 69.3
ERAY—EX 15,182 32.6 18,440 35.3 3,257 21.5 33,624 34.3
[TYYa=-Y3v%-ER 55,553 52.8 56,675 52.7 1,121 2.0 113,920 53.3
a8 &t 57,618 51.1 59,191 50.8 1,573 2.7 118,596 51.6
35, FEITTHER ¥ 7,887 13.7 8,342 14.1 455 5.8 16,755 141
X NEIEFESHICHT S, PEEEAOHNIEFEDESERRLTVET,
ZOERHE, BEHWO ZSE LR HEROBEEZ AL Lob DT, BEBFEZHNE LTERLEZDOTIEH Y FH A,
Copyright(C) Nomura Research Institute, Ltd. 10



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

[ 2m3H)
e LES W o Py
(19%7A~9H)  (0&7A~9A) A FIAALL
&% P &5 e 1 mEE 18 3
(B%HA) (%) (B%HA) (%) (EAA) (%)
IVENTFAUTE-ER 1,004 26.4 1,403 29.1 398 39.7
% #RRE 21,087 69.3 20,354 69.7 A733 A35
ERAY—EX 7,546  32.7 9,013 34.9 1,466 19.4
1TYY1-Y3v%-ER 28,633 53,5 29,367 53.3 733 2.6
& &t 29,638 51.7 30,770 51.4 1,132 3.8
%, REIVITHE 3,996 13.5 4,192 13.6 195 4.9
® SMEFEIEAFHT 307 EH LRTAERIHLL 3.8%E ML 7=,
o TEA T a7 BIFIL, 41 (M ERTAERHEI L 4.9%#8 L 7=,
<BE>
[5 1 mE)
L RRES 2w Py gy —

(19%4A~6AR) (2054 A~6AR)
oot | e &8 e g P

(BHEH) (%) (BFEH) (%) (BHEH) (%)
AVENT4UFY-ER 1,059 28.7 1,113  26.9 53 5.1
% - ®HART 19,283 68.2 17,880 68.5 A1,402 A73
ERAY—EX 7,636 324 9,426  35.6 1,790 23.4
ITYYa=-Y3u%-E2 26,919 520 27,307 52.0 387 1.4
a8 Bt 27,979 504 28,420 50.1 441 1.6
15, REIIVITRE 3,800 139 4,150 14.6 259 6.7

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(6) ¥vywvPa-2Jn0—

BE .
MIg2mEd  HE2my S
L - Lif BIERME  (gspunean)
(1994 A~9AH) (204 8~9A)
£%8 &% e &4E
(5FA) (HFEM) (%) (H5FM)
MEEABAMEFE (28) ML 30,726 24,628 A19.8 47,987
EXNERERORELE (ARE) A1,885 A1412 A251 A2,731
BHHEBER ORELE (AR A1,371 444 — A2,037
BENE 7,069 9,526 34.8 16,517
BEEE - BROBRE 11,532 873 A924 A10,760
SIHENERE (AXED) 476 A180 — 1,729
Z 0t A4,326 A2682 A38.0 2,740
Vgt 42,221 31,197 A26.1 53,445
MESLUELE 1,756 1,162 A33.8 2,381
EAREOXIE A12,802 A11,099 A13.3 A24,020
BEREBICESFYy a2 70— 31,175 21,260 A31.8 31,806
EHEEEEDREIC & HXH A11,838 A7,528  A36.4 A21,381
BYETEEOREICL S A8,802 A10,028 13.9 A17,485
INGt - RIRREE A20,640 A17556 A14.9 38,866
THESDEAICK HXH A8,145 A128 A98.4 A7,202
EHELOILRICEHIRA 7,557 500 A93.4 6,579
BEMIHZFEONEICL SR A17,952 A24.873 38.6 A44,339
EESEE0TARVERICEARA 6,407 23,149 261.3 35,665
Z 0t 61 12 A79.2 237
BETELH5F vy 70— A32,713 A18,805 A422 A47,925
FY=cFreyba.gn- ALSST 2864 = AI6LO
(< . EERBMKRE %) 12,997 2,983 A77.0 A5,617
T74F VA - REBOEKIZL AR — A221 — —
BEMKOWE - L5 (AIKRE) 346 A11,797 — A14,176
[FEEAVSEN ] A4,461 A5,165 15.8 A9,360
HEEHICLSFryLa 70— A4,115 A17,184 317.6 A23,537
RERUREREMCHRIRTER A138 48 — A672
RERURERFNOEEE (ALEL) A5791  A14771 1551 A40,329
ReRURERENOHERS 115,854 75,524  A34.8 115,854
RERURLFAEMOMENF HX) ES 110,062 60,753 A44.38 75,524
RERUBEREN+ELERBMRERS 142,224 88,465 A37.8 102,697

XASEABMREL, BABLNSEHBETOHRN 3 7 AZ B LEMAEHE L VERFAORETY .
BHE. REEHITESFrvia - JA—ICEFNLEEERAMRERIUTOELSY TY,

EHESOBAICKHXH A8,145 A128 A98.4 A7,202
THEEOLRICEHRA 7,557 500 A93.4 6,579
BMEFEORMEICL S A17,946 A23,991 33.7 A40,878
BEESSOTHRUEE L DRA 4,000 23,000  475.0 31,000
ELERBMBRES (ARXH) A14,534 A619  A95.7 A10,501

® L 20 455 A 13 H OB EO%, B OMAA 11,869 B 5 MEUG LT (464 ik, FBITHIKEREIT L 5H

4 2.1%)

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd. 12



I. FRi21 £ 3 AHE 2 M3 HREWME GEH)

(7) RIBBREE
(2 m3HEARET) 5% .
CIE RALES WEE o H RS ATEE
(19%4A~9F)  (0%4A~9A) AT AL (19 E4FE~NE3H)
it ] kot ] s K= kot ]
(EHM) (EHA) (EHM) (%) (EHM)
5 E & E 9,900 5,336 A4564 A46.1 18,872
mEEEESZE 8,790 10,015 1,225 13.9 17,566
& Bt 18,690 15,351 A3,339 A17.9 36,438
(5 2 m3HA)
BISE 2 PU3A =1 B
(19%7A~9A) (NFE7TA~9A) A4 FIAALL
o] bt ¥R b =3
(EHM) (EHM) (\HM) (%)
EREEEE 6,999 2,101 A4897 A70.0
EHBETESEE 4,450 5,523 1,073 24.1
=) &t 11,449 7,625 A3,824 A334
<BE>
[ 1mEE)
B 1 O WeE 1 P "
(194 H5~68) (0%48~68) Al £F RIAALL
ot ] =% #&iHEE EEER
(EHM) (EHM) (\HM) (%)
ERETEEE 2,901 3,234 332 11.5
® E & E 4,339 4,491 152 35
=) &t 7,241 7,726 484 6.7

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.

13



I.

TR 214 3 BHASE 2 MEHREWME GER)

(8) BMEHE

(2 m3HEARET) BE .
BISE 2 AR ST WE2MFHR RIEE
(19%4A~98)  (0448~9A) AT AL (1954 B~ %3 )
%8 o] HaimEE M E ot 2]
(EHM) (EHM) (EHM) (%) (EHM)
5 E & E 3,969 5,599 1,629 41.1 9,449
mEEEESZE 3,099 3,927 827 26.7 7,067
& Bt 7,069 9,526 2,457 34.8 16,517
(5 2 m3HA)
BISE 2 P93 5A e 2 pue A
(19%7A~9A)  (0F7A~9A) A4 FIRALL
] it ¥R T
(EHM) (EHM) (\HM) (%)
EREEEE 2,071 2,907 836 40.4
EHBETESEE 1,567 2,018 450 28.8
=) &t 3,638 4 925 1,287 354
<BE>
(% 1 )
B 1 O WeE 1 P "
(194 H5~68) (0%48~68) Al £F RIAALL
ot ] =% #&iHEE EEER
(EHM) (EHM) (\HM) (%)
ERETEEE 1,897 2,691 793 41.8
® E & E 1,532 1,909 376 24.6
=) &t 3,430 4,600 1,170 34.1

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.

14



I. FEpE 214 3 AEAE 2 M HRENE (GER)
(9) HHERHHE
[ 2 M3 AR ET] BE .
B 2 MBS | HE 2 MEHR B4R
(19%48~9H) (0%4A~9H) AT AL (1954 ~0%3H)
&% &% T R &%
(EFA) (EFM) (EHME) (%) (EHME)
AVYNT 4 VTH—ER 278 248 A30 A10.8 557
1TYYa—-Yav¥—ER 1,783 1,600 A183 A10.3 4,358
a8 it 2,061 1,848 A213 A10.3 4,915
(% 2 mHA)
BTS2 PRk % o ALy
(1947A~98) (0&7A~9A) A4 FIRALL
&% &% HRE R
(EFM) (EFM) (EFMA) (%)
AVYLTF AV TY—ER 205 170 A34 A16.8
ITYYa1—-YavH—ER 1,216 946 A270 A22.2
a &t 1,422 1,117 A304 A214
<BE>
[5 1 U3HEA)
1% 1 ek W | o .
(19%4A~6H) (N0%4A~6H) R £F P44 L
&% &% R R
(EHM) (EFM) (EFMA) (%)
AVHINT A VTH—ER 72 77 4 6.2
ITYY1—YayH—ER 566 653 87 15.4
a &t 639 731 91 14.3

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.

15



0. k21 53 AHEHEETE GER)

FEFPHZBELZEL,

(1) BEHR

RIS Mo L3
(0E4R~NEIR) MEIR-NEIR)  WIEEAELE MERMIEE)  MEFEE

(=) (AW (FIEF2)

&% &8  mEE mEE o6 &@m b=

() (BF)  (EF) (%) (fEF) (BFD) (%)
£ Lt & 3422 3,500 77 2.3 3600 A100 A28
BOoE R O 526 480  A46 A8.9 530 A50 A9.4
® B OB # 555 500 AS55 A9.9 555  A55  A9.9
% MR % 281 285 3 12 325  A40 A123
BoE R & OE 154%  13.7% AL7P 14.7% AL1.0P
Ih4kYSMEAE(G 13852 14540 6.88 50  163.27 A17.87 A10.9
£ 2 TR (D) 2400 2600 2.00 8.3 26.00 — —
# * (F) 26.00  26.00 - - 26.00 — —
4k ERELS (M) 50.00 5200 2.00 4.0 52.00 — —
EHEELER 35.7%  35.5% AO0.3P 31.8%  3.6P

® FERZEMIT RS ELL LITEBIAZ FEETTHL,

® (RERZERCZE DMPERET B~ D AR Y — AL T NIEYFE_Lm OISR D TET2A, FERFE AT RO E HIAZT TR

LLEICREL @ TR sl 2B IELT,
o Siplt, BiEHEE - FHEMRB IO BOREANRICEVMA, EHO FiAE BT,
® E2VUHIROE Y 413, BRI PARL BV IR Y720 26 HERELT,
® HIRALY &I oW Th, AR TFHEIERES,

(2) XERTELS

HIEE HEE LEE
(194 A~0%3R) (NEIR~NE3R) RIEENR  (WEAAIE3E)  mIETAEE

(R (SEFHE) (FIEF48)
&8 @Rk =¥ 2 ERL BEE  gEE &8 BiRE E
(&A) (%) (&M (%) (&M (%) (&A) BA) (%)
B % % 1521 445 1,360 389 Al161 A10.6 1,540 A180 Al11.7
# B % 308 90 480 137 171 556 440 40 9.1
B f1 % 254 7.4 270 7.7 15 6.0 270 — —
FTOMmEmMmE 274 80 310 89 35 127 280 30 107
@MY —EXE 2359 689 2420 69.1 60 2.6 2,530 A110 A43
# @ % 445 130 440 126 A5 A13 450 A10 A22
FDHMEEXSE 617 180 640  18.3 22 3.6 620 20 3.2
& 5 3,422 100.0 3,500 100.0 77 2.3 3,600 A100 A28

ZOERHL, BEHWOZ2E LD BEROBHEANE L2 O T, BERFEZHENE LTER L LD TIESH D FHA,
Copyright(C) Nomura Research Institute, Ltd.

16



OI. FR215F 3 AHBRETE (&R

(3) mBAIELS

B L 4E R 4 B
(1954 A~N4E30) (NE4A~21E3R) BIERELL (WEIR~NEIR)  BIEPHEE
(SE4E) (4EF) (FIEF1E)
£ HEL S8 2 HEEk SRS #E=E P ] &8E hE
&) (%)  (EA) (%) (&M (%) (f&m) BA) (%)
AVHLT 4 UTH—ER 303 8.9 350 10.0 46 15.4 330 20 6.1
RS- SIGER= 1501 439 1,480 423 A21 Al4 1560 A80 A5.1
ERY—ERX 1,408 412 1500 429 91 6.5 1,520 A20 A1.3
B & R O5E 209 6.1 170 49 A39 A187 190 A20 A105
ITYy)a1-Yav$—Ex 3,119 91.1 3,150 90.0 30 1.0 3,270 A120 A3.7
& 5 3,422 1000 3,500 100.0 77 2.3 3,600 A100 A28
(4) BBERER
COE: ;4 s 4 i s 4 B
(195 4B~NE3R) (WEAA~AEIR) BIEREL (WE4B~1EIR) BiEPAEE
(S=##) (F38) (FIEF2)
Py &4 1EEE ERE &4 | te&
(t&m) (&m) (&m) (%) (M) (&M) (%)
ERETEE&EE 188 163 A25 A13.6 163 — —
EREEEEE 175 172 A3  A21 172 — —
& =t 364 335 A29 AS8.1 335 — —
(5) BMEINE
BIEE W fE 2 4F s
(9% 4A~20%3R)(WELA~2EIR) B (NE4B~HEIE) METEE
(E4#) (F4) (FIEF18)
P &% s EEE E ] g ] tesE
(&M) ({&M) ({&MA) (%) (&M) (&m) (%)
WEEMNESE 165 220 54 33.2 220 — —
(6) IREARE
B4R s 47 i 2 4E i
(19&4B~NE3R) (NELA~NEIR) B4R (WE4R~1EIR) METEE
(E4E) (F32) (FTEF4)
&8 &% IEmeE  EEE &4 &4 e
(f&m) (f&Mm) (&m) (%) (f&m) (f&Mm) (%)
MERRESE 49 52 2 5.8 57 A5 AS8.8

ZOERHE, WEHMO B E LR AEROBHEAZ AL LT, WEBFEAHNE LTERLEZLOTIEH Y T8 A,

Copyright(C) Nomura Research Institute, Ltd.

17





