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In December the Governing Council’s assessment will benefit from the new staff macroeconomic projections
extendlng through to 2019 and from the work of the Eurosystem committees on the options to ensure the
. smooth implementation of our purchase programme until March 2017, or beyond, if necessary.
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' »we are now more confident in the outlook, which is reflected in both the upward revision to the growth path and the i
upward shift in the balance of risks surrounding that path. Accordingly, we are no longer concerned about deflation !
' risks, which is why the reference to “act[ing] by using all the instruments available within its mandate” was removed
from the introductory statement. We no longer perceive a sense of urgency to take further measures to combat !
. adverse tail risks. |
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