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THhd, Flz. BRRY— KTy INOKERED
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% 1 CB Insights [State of Venture
Q3 20231 2023108

% 2 INITIAL 2022 £ Japan Startup
Finance] 202341 H

X3 HRASHEEZIIREHRIBIR
H—h7vT - IFAF AL E1—
(2022Q3)] 20231 H

X 4 HIXE Zhou, L., Wu, W., &
Luo, X.(2007). Internationalization
and the performance of born-global 1
SMEs: the mediating role of social
networks. Journal of International
Business Studies, 38, 673-690.
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10
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(47,600)
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(32,400)
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%5 Chemmanur, T. J., Hull, T. J,,
& Krishnan, K. (2016). Do local and
international venture capitalists play
well together? The complementarity
of local and international venture
capitalists. Journal of Business
Venturing, 31(5), 573-594.
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Garry D. Bruton, David Ahlstrom. (2003). An institutional view of China's venture capital industry:Explaining the
differences between China and the West. Journal of Business Venturing, 18 (2),233-259.

Chemmanur, T. J., Hull, T. J., & Krishnan, K. (2016). Do local and international venture capitalists play well together?
The complementarity of local and international venture capitalists. Journal of Business Venturing, 31 (5), 573-594.
Dai, N., & Nahata, R. (2016). Cultural differences and cross-border venture capital syndication. Journal of

International Business Studies, 47, 140-169.

Pruthi, S., Wright, M., & Lockett, A. (2003). Do foreign and domestic venture capital firms differ in their monitoring
of investees? Asia Pacific Journal of Management, 20 (2), 175-204.
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H https://business.nikkei.com/atcl/
gen/19/00139/102600143/

X7 FEHE-BAIVC D2 TH—bi%
BN A TSAIICEZDHE
HANR Fv—FR35E 2013 £ 22 & p.
59-73

% 8 Makela, M. M., & Maula, M.

V. (2006). Interorganizational
commitment in syndicated cross-
border venture capital investments.
Entrepreneurship Theory and
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%9 Dai, N., Jo, H., & Kassicieh,

S. (2012). Cross-border venture
capital investments in Asia: Selection
and exit performance. Journal of
Business Venturing, 27(6), 666-684.
% 10 Hao, H., Guo, L., & Dong, J.
(2022). How does venture capital
cross-border syndication spur
corporate innovation? Evidence from
China. Frontiers in Psychology, 13.
%11 Dai, N., & Nahata, R. (2016).
Cultural differences and cross-border
venture capital syndication. Journal of
International Business Studies, 47, 140-169.
%12 ZERR(C. _Eaka Karen Appleton
Page KE. KEDVC EULTFZZTFDR
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BHBFRZEERLTED. BANDIKE
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W AEZEBASHMNCLTLD

% 13 Khurshed, A., Mohamed,

A., Schwienbacher, A., & Wang,

F. (2020). Do venture capital

firms benefit from international
syndicates? Journal of International
Business Studies, 51,986-1007.

% 14 Meuleman, M., Jaaskelainen,
M., Maula, M. V. J., & Wright, M.
(2017). Venturing into the unknown
with strangers: Substitutes of
relational embeddedness in cross-
border partner selection in venture
capital syndicates. Journal of
Business Venturing, 32(2), 131-144.
% 15 Bradley, W., Duruflé, G.,
Hellmann T., & Wilson K. (2019).
Cross-Border Venture Capital
Investments: What Is the Role of
Public Policy? Journal of Risk and
Financial Management, 12(3).112.
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