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2> « FU—F 12 (Singh Preetesh)

Jv— AT - 9)L (Kaushik Tarun)

(&, EVHiBERERAESE WP LE VUIcEERS
BHTIBDILARDZEF SND,

42 ROBEHEEREF. 2025 FEICRAE (M
i) DERFTTEHN 464 FELLE. TR, =RZES
Et92&£ 2,826 FBEFTELIY . ZOX¥EDH
VUVE ERRXASAABHE (CNGE) TH
%, UhhU. 47 FBFFIFGHEHEEED 80%L L
ZEAICIKTE U TV DI DIE PR EREBER D
&, THOICEEBEDHB/NT EUTOEEERE L
SENZERT BCHIC, EVI T hZEHEELTN
%, 15FEN 5 EV OB AMBIRZBEN CEE U
T&HY. Faster Adoption and Manufacturing of
Electric Vehicles in India(FAME) Il (2019 ~ 24
F) TlFEVNRLSAICIEE@ICEFRHINZSES !
D TkWh &z 1 A4V RILE— (#1175 6,666
M) B@EBIE N2 +RICEV ERHDBBICE ST
EHIEE NIz, 24 FLIED PM E-DRIVE EWSF
HIETE. BICHENEIERUTCERNMESEERS
NICURRAEIFENRD SRS NI, 483
HNITKFISEBOEBENZ V&, =&WICHLTIE1
FHBIE 1kWh 87z 5,000 « ~ FILE— (¥ 8,300
M) . 2B TkWh 87z 2,500 4 > R)LE—

%1 Society of Indian Automobile Manufactures “Auto Industry
Performance of Q4 (Jan-March 2026) &FY 2025-26" (Available
at https://www.siam.in/news-&-updates/press-releases/auto-
industry-performance-of-q4-jan--march-2026-fy-2025-26/605,
last visited in 3rd June 2026)

% 2 Ministry of Heavy Industries “FAME India Scheme Phase-
Il provided buyers of electric vehicles, meeting FAME criteria, an
upfront reduction in the purchase price of electric vehicles” (5th
August 2022)
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https://www.siam.in/news-&-updates/press-releases/autoindustry-performance-of-q4-jan--march-2026-fy-2025-26/605,last visited in 3rd June 2026

B&R1 12 R0)EVERSHOLK (FB)

2,452
1,968
1,681
1,183
459
147 174 142 .
~mm B ==
2018 2019 2020 2021 2022 2023 2024 2025 (&#E)
HFT) Ministry of Road Transport & Highways &+ NRI {ER
B&2 AYREVHEDI—Iy b7 (2025 FE)
Omega Seiki ZDfth BYD INDIA ZDfth
2% 7% 3% 8%

Tl Clean Mobility

Hyundai Motor

3%
ZDfth TVS Motor Mahindra
16% 24% Last Mile Mobility
i 39% Tata Mot
Hero M Piaggio V (] M 33902 otors
1wk
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) Evreporter 21 R
(# 4,160 ) ELRLITHEAS NS BODFHENHIE
hETND T & EBo12%3 FAME Il ORIRIFA
T EV OBARIIHFIC 22 EELIRERICIENM U,
25 FEDEREHIS 245 B (T, =& . Wi
BEZZBD) ICETEL>TLD (BF1). THIC,
4 REFFIF EV W TEERTEICG S B EIEZ 30 F
FTICTH, =W TIE80% (25 FERFRTENT
N6.6%. 33.7%). NEHBRAETIF 30% (25%F
R Tl 4.6%) ([CESHBZFHLNRERZBIFTL
S
EVHBICHIFDZ Y 7RERKR2DED. M
B ClEA 2 ROithI5E R Td B Tata Motors
& Mahindra Electric i Z U — R UL TH W,
2025 FEOHEBERTEH. Y7 EFENENSH
53678 (39%). 4 57,1368 (22%) T®H >
12%% Fleo ZETIE TVS Motor (24%). Bajaj
Auto (20%). Ather Energy (18%). Ola Electric
(12%). Hero MotoCorp (10%) & EfI 5% (& T

NTA Y NIBEIRE - RI— T v T THU*S,
= #§ T Mahindra Last Mile Mobility (39%).
Bajaj (35%) DI 2T 45D 3ELDYTT
EEHTHY . 42 REEDBIHNBIID*,
ROWTHRHEBAEEHICOVTRND, BIRDE

% 3 Press Information Bureau “PM E-DRIVE Scheme: Driving
Towards a Greener Future” (9th October 2024)

¥4 BEFEICDWTIE NITI Aayog & Rocky Mountain Institute
“India’ s Electric Mobility Transformation” (April 2019). IR{7D> T
7 ZDWTIE EVreporter “India Sold 25,50,865 Electric Vehicles
Across Categories in FY 2025-26" (Available at India Sold
25,50,865 Electric Vehicles Across Categories in FY 2025-26
EVreporter, last visited in 3rd June 2026)

% 5 EVreporter “India Sold 25,50,865 Electric Vehicles Across
Categories in FY 2025-26" (Available at India Sold 25,50,865
Electric Vehicles Across Categories in FY 2025-26 « EVreporter,
last visited in 3rd June 2026)

% 6 EVreporter “India Sold 25,50,865 Electric Vehicles Across
Categories in FY 2025-26" (Available at India Sold 25,50,865
Electric Vehicles Across Categories in FY 2025-26 « EVreporter,
last visited in 3rd June 2026)

%7 EVreporter “EV Industry Knowledge Platform”
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% 8 NITI Aayog “India Climate & Energy Dashboard” (Available
at https://iced.niti.gov.in/energy/electricity/generation/capacity,
last visited in 3rd June 2026)

% 9 International Renewable Energy Agency "Renewable
Capacity Statistics 2026” 2026 &

%10 NITI Aayog “India Climate & Energy Dashboard” (Available
at https://iced.niti.gov.in/energy/electricity/generation/capacity.
last visited in 3rd June 2026)

¥ 11 Ministry of Power "Renewable Energy Integration”
(Available at https://www.pib.gov.in/PressReleasePage.aspx?PRI
D=2236994&reg=48&lang=2, last visited in 3rd June 2026)

¥ 12 Ministry of Power “VIABILITY GAP FUNDING FOR
BATTERY ENERGY STORAGE SYSTEMS” 2025 £

#13 FRELERE [RERENSRA VR - PEERORE] R&iE
EANBREREERZAT [EFRRERE] No.718 (2024 £ 4 H 21 H)
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https://iced.niti.gov.in/energy/electricity/generation/capacity,last visited in 3rd June 2026
https://iced.niti.gov.in/energy/electricity/generation/capacity,last visited in 3rd June 2026
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2236994&reg=48&lang=2, last visited in 3rd June 2026
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EULT. 1) A4V REROMBIER. 2) REDE

DE B DIRKICDOVWTEIET B,

1) 4V FERIOHBIBER

HME 4 [CEEFHLIcEBY. 1V FRAFIESEhER
GEOEEICEIFIT. BRFEZE. EBttL. Ny
JRE. BEMF7 UT—Y 3 VOEEDZENZEN
([CX U THEHEZERLU TS, REICTIE. $5IC
LILVREICHRT S (1) BERNGHBIFIE. (2)
EERZEEY SIEEHEEDEAZBNT D,

(1) EFEHEIVRIEICET SHHBIFIE

A4V RETIHE (Ministry of Heavy Industries)
(& 2021 £ [C 5% & B £ Z & # (Advanced
Chemistry Cell : AAC) @I DRIEEEA 2
T « 7 (Production Linked Incentive : PLI) &
WO HBHIEZER L. BERNORETI IV AT A
ZIERTDICHICHE 1,810 BV RILE— (8
3,000 &) Z&tEUfce TORAF—LIFZA Y RE

% 14 The Hindu “Government bans PUBG, WeChat Work, 116
other mobile apps” (3rd Septembe 2020).

¥ 15 Press Information Bureau “Budget Series #11 Union
Budget 2022-2023: India Embarks on a Solar Journey” (3rd
March 2022).
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% The Economic times “Idia eyes fiscal support for domestic EV battery supply chain” (30th May 2026)
P Ministry of Heavy Industries @& 0* Ministry of Power & & &1 NRI ERL
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¥ Mint “Govt yet to allot PLI capacity released by Hyundai Global” (11 November 2022)
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¥ 16 Ministry of “PLI Scheme for ACC Battery Storage is
technologically agnostic - Union Power & NRE Minister R. K.
Singh” (16th March 2023)

¥ 17  Ministry of Heavy Industries “PLI Scheme for National
Programme on Advanced Chemistry Cell (ACC) Battery Storage”
(Available at https://heavyindustries.gov.in/en/pli-scheme-
national-programme-advanced-chemistry-cell-acc-battery-
storage, last visited in 3rd June 2026)
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Power) WEBULTH Y. 2026 F£E (T ALBM
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# 18 Institute for Energy Economics and Financial Analysis

“Viability of standalone battery energy storage tariffs discovered

in 2025" (19th May 2026)

%19 PLI OMREZETIEH M. Rajesh Exports (FHREIDEENIRE
RTEF. URMSEFBRS LT
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% 20 Bloomberg “China’s Control Over Tech Is Threatening
India’s Manufacturing Dreams” (2026 £ 4 B) & Bloomberg “Reliance
Halts Cell-Making Plans After Failed Bid for China Tech” (2026 £
18)

%21 Bloomberg “China’s Control Over Tech Is Threatening India’s
Manufacturing Dreams” 2026 £ 4 B
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